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[Results] Results of the First Half of FY2008

+ Increased crude oil prices and reduced oil product demand in Japan

@- The petroleum business struggled, while the oil exploration and production
business increased profit, improving consolidated profit.

Unit: billion yen Ordinary income
700 : B Ordinary income
2 (excl. imvventory valuation impach
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1st Half 2007 1st Half 2008

Key Points of Results of 1H FY2008

More exports and improvement of refining margins in
AL R [1 | Japan offset by higher in-house fuel cost, reducing
profit from 1H FY2007.

Oil E & P business Higher crude oil prices increased profit

L4 COSMO OILCO,, LTD.
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[Outlook] Business Outlook for the Full Year of FY2008

S + Crude oil prices expected to hover at high levels and domestic oil product demand expected to
continue to reduce

- All businesses expected to increase profit, likely to increase consolidated profit from FY2007.

Unit: billionyen - _ Ordinaryincome
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Exchange rate: 105 yen/USD

20 7
100 +~
00 &

Result of full year FY2007 Forecast of full year FY2008

Management Policy for Full Year (2H) FY2008

Striving for increasing overseas sales (exports) as well as for
LI [ Mo TV ES R [:E:1 | reasonably shifting higher costs to market prices and for
actively increasing margins to increase profits

Oil E & P business Under the environment where crude oil prices will be hovering
I 2= high, stable oil production is expected to increase profit.




[Medium-Term Management Plan] Rebuild of the Earnings Base and 3

Preliminary Moves for Future Growth

Pursuit of Maximizing Corporate Values
by Utilizing Management Resources of the Cosmo Qil Group

Refining and Marketing

Flexibly
respond to
changing
demand by
. refineries

Improve sales Consider market-
channel mix ' linked wholesale

and oil product / price formula
mix adoption

Increase _ Coker unit
overseas sales / introduction

Petrochemical Oil E&P

4

Maximize future 5
New business — cash flows = IPIC

Miaintain the “soundness of the financial position,” while executing “

spending to put the growth strategy into action”



[Program for Management Plan] Accelerate Growth Strategy — Oil E&P Business -1 4

Promote the oil E&P business based on reliable relations

with oil producing countries

- Invest in low-risk projects

- Pivot the business on the core areas (Abu Dhabi and Qatar) and the sub-core
area (Australia)

- Early cash flow recovery

- Focus on operatorship to build on the technology and knowhow and
experience

- <Under production>  Abu Dhabi Oil Co., Ltd. !
[ Abu Dhabi United Petroleum Development Co., Ltd. |
<Under production> Qatar Petroleum Development Co., Ltd. E:
<To start production> A-Structure South Oil Field scheduled
for 2010
<Under exploration> Block 3
<Under exploration> Block 11 r
. <To start production> Audacious and Tenacious Oil Fields
Australia <Under exploration> AC/P 32
.
[ New development project through collaboration with IPIC
L4 COSMO OILCO.,,LTD.
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[Program for Management Plan] Accelerate Growth Strategy — 5
Oil E&P Business -2

Outlook of Oil Production Volume

BD and Equity Crude Oil Production Ratio (best scenario)

80,000

Left Axis: Total oil production volume
(lifted by Cosmo Qil)

70,000 - [ Qatar 14%

Right Axis: Equity crude oil Start production at new
production ratio at Cosmo Qil mining lots

60,000 — 12%
Australia
Start production at new oil
50,000 fields 10%
40,000 - Qatar ) L g

( Increase production at
new oil fields

Approx.
30,000 5% - — 6%

20,000 4%
Abu Dhabi and Qatar
Stable production at E
10,000 11 existing oil fields = — 4%
a —- 0%

2007 2008 2009 2010 2012 FY2013 onwards

Note: Import volume estimation based on the assumption that imports for
FY2008 and beyond may remain unchanged from FY2007 E COSITIO 0". CO., LTD.
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[Programs for Management Plan] Further Enhancement in Profitability of Oil Refining and 6

Marketing Business - Enhance Refining Competitiveness - 1

- - - . Management Plan Benefit:
Enhance profitability of refineries ¥9 9 billion (EY2010

e N\
¢ Ensure safe operations and stable supply of the refineries

¢ Pursue best mix supply by maximizing use of the coker unit at the

Sakai Refinery
I _/

= Concept for Benefits

* Costreductions by using heavy crude oil for refining: Benefit brought by heavy-light
crude oil price gap

* Additional value creation by producing more light distillates: Benefit brought by light-
heavy product price gap

Historical Changes in Heavy-Light Crude Oil Price and Light-heavy Product Price Gaps

2003 2004 2005 2006 2007 2008
H -light de oil pri
gjj‘(’ﬂs'%,A‘;ff;B)e Sl 0.14 0.44 0.72 0.74 0.74 1.03

Light-h duct pri
S 8.0 22.5 27.0 32.0 32.1 50.7

Heavy-light crude cil price gap: Gap between Saudi Arabian-produced AXL and AH
Light-heavy distillate product price gap: Gap between jet fuel and high-sulfur-content heavy fuel oil

L4 COSMO OILCO,, LTD.
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[Programs for Management Plan] Further Enhancement in Profitability of Oil Refining and 7

Marketing Business - Enhance Refining Competitiveness - 2
I

Concept for Benefits to Be Brought by Upgrading Investment Efforts

Market Environment

Diesel fuel hydrodesulfurization unit

Coker (25,000 barrels a day)

(25,000 barrels a day )

- Heavy Fuel Oil A Fraction = Jet fuel
(kerosene) and diesel fuel
Note : No incremental production of gasoline

- Use heavy crude oil for refining
—» Less costly crude oil procurement
- Crack heavy fuel oil C fraction into light products

“Procurement cost reductions” and “more production of highly-value-added products”

B Reduce API degree of crude oil to be processed by 1.6 degrees (at 4 refineries)
Reduction in APl degree will not change the production volume of light products

B Total degree of incremental production by 4 refineries in Japan = Exports
Expand sales channels in addition to existing channels, in view of China and other
Asian markets

N W
L4 COSMO OIL CO, LTD.
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[Programs for Management Plan] Further Enhancement in Profitability of Oil Refining and Marketing Business
- Build a Strong Nationwide Sales Network in Japan

. . ' Management Plan Benefit:
Build a Strong Domestic Sales Network | ¥6 billion (FY2008-2010)

Increase high-quality market share to increase margins

- *Increase the ratio of sales volume
robust sales network from channels providing higher margins
through brand enhancement: 51%
«Sales promotion programs
opening and card issuance Communicate “Filling up your heart, too” message

-Self-service SS ratio goal: 30%
*Cosmo the Card: 3.34 million in force
*NV index improvement

competitiveness

Wholesale Price Formulation

Arbitrage between domestic and overseas market
» conditions is beginning to work, making shifting
toward the market-linked price formula a trend in the
industry.

Price improvement by
ensuring transparent and
fairness

\.




[Programs for Management Plan] Further Enhancement in Profitability of Oil Refining and 0

Marketing Business - Expand Sales outside Japan -1

Increase overseas sales (exports) to increase margins

v

®Respond to declining demand for oil products in Japan
®Respond to increasing demand for oil products outside Japan

B Oil products for export  Middle distillates (diesel fuel, jet fuel and
kerosene)/Consider gasoline exports as well

H Destination markets Overseas sales based on long-term agreements @

North America (Wholesale by using a tank already secured in the local market)
Latin America (Delivery sales to end-users by signing term contracts)
Oceania (Term contract-based sales)
Export lower-sulfur-content premium products to regions with strict
environmental regulations
Asia
Regions with remarkably increasing demand expected are also
included in our targets.

L4 COSMO OILCO,, LTD.
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[Programs for Management Plan] Further Enhancement in Profitability of Qil 10
Refining and Marketing Business - Expand Export -2

Export Volume and Destinations

Actual Exports in FY2007 at 1,590,000 kl/year Export Plan for FY2010 at 4,000,000 kl/year

ewly developed .
Other markets, etc. North America

North A i
25% 35(2% merica —————————————\ 28% 32%
Oceania & ROK Oceania & ROK
28% Latin America 16% Latin America
_H"“-a._ 129, 25%
\\--.

(actual) (plan) (plan)
Export capacity(1,000 kl/year) 2,000 3,000 4,000
Export plan (1,000 kl/year) 1,590 1,800/2,200 4,000
Export ratio* (estimated) Approx. 15%  Approx. 15/17% @prox. ZZE)
ri;lrc;tsés*sliir:(gsgtlxrc::me (including bonded exports) divided by crude oil E COSITIO 0“. CO., LTD.
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[Programs for Management Plan] Acceleration of Implementation of Growth Strategies — 11
Petrochemical Business

Efforts by the Petrochemical Business

B CM Aromatics Co., Ltd. - Cosmo Matsuyama Oil Co., Ltd.

Mixed xylene — Ensure safe and stable operations with an annual production
of 300,000 tons

B Maruzen Petrochemical Co., Ltd.
Build the stable income stream base by strategic approaches to functional
chemical businesses

l Keep cooperation closer between Cosmo Oil and Maruzen Petrochemical
----- Form a joint team between Cosmo Oil and Maruzen Petroleum for

discussion (in Feb. 2008)
<<Subjects under consideration>> | - Shift in production from oil products
1) Integrate production plans to basic petrochemical materials for
into one > additional value creation
2) Joint large investments - Pursuit of efficiency for earnings
enhancement

l Seek for potential through partnerships with member companies of the IPIC
Group

L4 COSMO OILCO,, LTD.
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[1H FY2008 Results] Consolidated Operating Highlights from 1H FY2007

Consolidated ordinary income

Impact of inventory valuation
and cost or market method
adoption

Net consolidated ordinary
income

Price of crude oil accepted
Exchange rate

1H FY2008
64.2 billion yen
35.2 billion yen
29.0 billion yen

Crude oil price: 117.0 USD/B
Exchange rate: 105.4 yen/USD

1H FY2007
48.8 billion yen
23.0 hillion yen
25.8 billion yen

Crude oil price: 66.7 USD/B
Exchange rate: 119.8 yen/USD

i

Crude oil price:
Exchange rate: -14.4 yen/USD

From 1H FY2007

15.4 billion yen
12.2 billion yen
3.2 billion yen

Consolidated Ordinary Income by Business Segment

12

50.3 USD/B

| 1HFY2008 1H FY2007 From 1H FY2007

Petroleum Business

Impact of inventory valuation
and cost or market method
adoption

Petrochemical

Petroleum Business - Net
ordinary income

Qil E&P business

Other

Impact of inventory
valuation and cost or
market method adoption

356.2 billion yen

34.0 billion yen

3.1 billion yen

-1.9 billion yen

29.5 billion yen

-0.5 billion yen

1.2 billion yen

29.9 billion yen

23.0 billion yen

6.0 billion yen
0.9 billion yen

21.9 billion yen

-3.0 billion yen

5.3 billion yen
11.0 billion yen
-2.9 billion yen
-2.8 billion yen
7.6 billion yen
2.5 billion yen
1.2 billion yen




[1H FY2008 Results] Consolidated Ordinary Income - Analysis of Changes
from 1H FY2007

Unit: billion yen

2.5

K )

7.6

Improved margin +6.6

Sales volume -3.1

Exports: +7.3 Increased in-house fuel cost: -12.5
P ! ' Inventory valuation impact, etc.: +11.0

Other -3.0

Consolidated ordinary
income Up 15.4 billion
yen from 1H FY2007

Actual results '
of 1H FY2007 |

Actual results of 1H FY2008 |

13

L PefioleumBusiness | Cil
: - exploration .
Ordinary Margin & Benefits from and Ot.her Ordinary
Income sales Medium-Term Petrochemical Other production business Income
volume Mgt Plan business




[1H FY2008 Results] Outline of Consolidated Cash Flows and 14
Balance Sheets
Result f
S:pstf' 33,?088 Change from Mar. 31, 2008 Unit: billion yen
Cash flows from operating activities -64.9 -
Cash flows from investing activities -29.7 -
Cash flows from financing activities 110.2 -
Cas_h and cash equivalents at end of the 97.0 14.3
period
Results as of Results as of Change
Sep. 30, 2008 Mar. 31, 2008 9

Total Assets 1,806.0 1,627.9 178.1
Net assets 493.3 469.7 23.6
Net worth 465.6 4429 22.7

Net worth ratio 25.8% 27.2%| Down 1.4 % points
Interest-bearing debts (including zero coupon 636.4 521.6 114.8
corporate bonds)

Debt dependence ratio 35.2% 32.0%| Down 3.2 % points

Debt Equity Ratio (Times) 1.4 1.2 | Down 0.2 % points
Net interest-bearing debt (including zero coupon
corporate bonds)* 539.4 438.9 100.5

Debt dependence ratio 29.9% 27.0%| Down 2.9 % points

Debt Equity Ratio (Times) 1.2 1.0 | Down 0.2 % points

* Total interest-bearing debts net of cash and cash equivalents and short-t ki FJ
otal interest-bearing debts net of cash and cash equivalents and short-term working MCOSmO OIL co-, LTD.

fund balance as of the end of the term
Copyright © 2008 COSMO OIL CO.,LTD. All Rights Reserved.
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[FY2008 Outlook] Highlights of Consolidated Business Outlook -

Changes from FY2007

15

_ Full-year FY2008 Outlook | Full-Year FY2007 Results

Consolidated ordinary income 75.0 billion yen 94.3 billion yen -19.3 billion yen
inventory valuation impact 0 billion yen 45.0 billion yen -45.0 billion yen
e 75.0 billion yen 49.3 billion yen 25.7 billion yen
Assumption for business Crude oil price: 102.5 USD/B Crude oil price: 77.1 USD/B Crude oil price: 26.4USD/B

outlook Exchange rate: 105.2 yen/USD Exchange rate: 114.5 yen/USD Exchange rate: -9.3 yen/USD
H2H FY2008 Assumptions: B Note: Please refer to

I i Supplementary|Information -1
Crude oil price: 88.0 USD/B (Dubai) for sensitivity

Exchange rate: 105.0 yen/USD

Consolidated Ordinary Income by Business Segment

Petroleum business 12.5 billion yen 46.5 billion yen
Inventory valuation impact 0 billion yen 45.0 billion yen
Petrochemical 5.1 billion yen 9.0 billion yen
Petroleum Business - Net 7.4 billion yen 7.5 billion yen

ordinary income

Oil E&P business 60.0 billion yen 46.9 billion yen

Other 2.5 billion yen 0.9 billion yen

-34.0 billion yen
-45.0 hillion yen
-3.9 billion yen

14.9 billion yen

13.1 billion yen
1.6 billion yen

_ Full-year FY2008 Outlook | Full-Year FY2007 Results



[FY2008 Outlook] Consolidated ordinary income - Analysis of Changes
from FY2007

16

Unit: billion yen

4.2 W
3.9

Increased in-house fuel cost: “12.5
Inventory valuation impact, etc.: -45.0
Other -10.1

Improved margin +28.0
Time lag +8.4
4-distillate-product volume  -11.6
Exports: +8.5

Consolidated ordinary
income decrease of 19.3
billion yen from FY2007

;Z?Uggggg Forecast for Full Year of FY2008 |

__ Petroleum Business oil

. - exploration .
Ordinary Margin & Benefits from i Ot.her Ordinary
Income sales Medium-Term Petrochemical Other production business Income

volume Mgmt Plan business




[1H FY2008 Results-FY2008 Outlook] Outline of Consolidated Capital

Investment

[1H FY2008 Results]

<Capital Expenditures, Depreciation, etc.>

17

Unit: billion yen
<Capital expenditures by Business Segment>

[FY2008 Outlook]

<Capital Expenditures, Depreciation, etc.>

v mess | o o SEE R e
Capital expenditures 309 13.5 Petroleum Business 245 12.5 12.0
ma::: expense 23.2 2.2 Refining and sales 21.2 11.7 9.5
Petrochemical 0.7 0.2 0.5
Other 2.6 0.6 2.0
Qil E&P business 6.3 4.8 1.5
Other 0.1 0.1 0.0
Total 30.9 17.4 13.5

<Capital expenditures by Business Segment>

Full-year FY2008 Change from Full-year FY2008 | Full-year FY2007 | Change from
Outlook FY2007 Outlook Results FY2007

Capital expenditures 78.0 29.0 Petroleum Business 59.5 3561 24.4
::;f::?:& n expense 431 0.3 Refining and sales 55.3 32.8 22.5
Petrochemical 2.0 1.0 1.0

Other 2.2 1.3 0.9

Oil E&P business 18.4 13.7 4.7

Other 0.1 0.2 -0.1

Total 78.0 49.0 29.0

Copyright © 2008 COSMO OIL CO.,LTD. All Rights Reserved.




Supplementary Information

w
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10.
1.

. [Results and Business Outlook Assumption] Crude Oil Procurement Cost and Processing

Volume, Topper Operating Ratios, Sensitivity, Crude Oil Production Volume
[Results and Business Outlook Assumption] Selling volume

[Results and Business Outlook Assumption] Overall Review of Progress Made by Petroleum
Business (on A Non-Consolidated Basis) in the Medium-Term Management Plan (MTMP)

[1H FY2008 Results] Results by Business Segment - Changes from 1H FY2007
[FY2008 Outlook] Business Outlook by Business Segment - Changes from FY2007
[1H FY2008 Results] Self-Service SSs Operational and Cosmo The Cards in Force

[1H FY2008 Results] Historical Changes in the Number of Employees, Oil Storage Depots, SSs
and Cards in Force

[FY2008 Outlook] Consolidated Ordinary Income - Analysis of Changes from Previous
Announcement

[FY2008 Outlook] Business Outlook by Business Segment: Change from previous
announcement

Diesel Fuel Export Results and Margin Environment

Petrochemical Business — Mixed Xylene Market Conditions

L4 COSMO OILCO,, LTD.
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[Results and Business Outlook Assumption] Crude Oil Procurement Cost and Processing | SuPplementary

Volume, Topper Operating Ratios, Sensitivity, Crude Oil Production Volume Information — 1
L]

<Crude oil procurement cost and processing volume and topper operating ratios>

- 7
Purchased crude il (FOB) USD/BRL 117.01 50.28 — 102.51 (2H: 88.00)
E:Lcdeeo;il JPY/USD exchange rate 105.37 1444  — 105.19 (2H: 105.0)
::nrr::sed price of crude oil {tax inclusive}) 81 ,678 27 ,965 _ _
Crude oil  ponokyy 13,702 16 100.1% 99.9%
refining S;n;)ospheric distillation operating ratio {Calendar 74.2% 0.1% — 78.4%
Atmospheric distillation operating ratio 866% 0.4% _ 883%

{Streaming Day ')
*1 8D Operating capacity excluding impact by regular maintenance, etc.
<<Sensitivity>>

Crude oil price: +1 USD/B (Dubai) Petroleum business: +1.6 billion yen  Oil E&P business: +0.3 billion yen
Exchange rate: +1 yen/USD Petroleum business: +1.3 billion yen Oil E&P business: +0.2 billion yen

<Crude oil production volume>

1:FY2008 Investment Ratio
esults
Oil E&P subsidiary Abu Dhabi Qil Co., Ltd. 21,857 63.0%
roduction volume ‘Qatar Petroleum
EZ Development Co., Ltd. 6,100 85.8%
United Petroleum 13.942 35.0%

Development Co., Ltd.

*2 Production volume: Average production volume by a project company during the term

Production volume of January-June 2008 because each company ends its fiscal

year in December. E COSMO OILCO., LTD.
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[Results and Business Outlook Assumption] Selling volume

Supplementary
Information — 2

<Selling volume>

(unit:1,000kI)

FY 2008 - Full-Year

Changes .
M8 | MEROT | Ghange | rom eaiuds )
FY2007 FY2007 level as 100%)
Selling volume in Japan  Gasoline 3,298 3,541 -243 93.1% 93.9%
Kerosene 698 742 -44 94.1% 92.80@_
Diesel fuel 2,368 2,393 -24 99.0% 98.20@__
Heavy fuel oil A 1,188 1,206 -18 98.5% 94 8%
Combined sales of 4
oo producte above 7,552 7,882|  -330| 958% 95.1%
Naphtha 2,941 3,413 -473 86.2% 93.1%
Jet fuel 185 222 -38 83.1% 90.60@_
Heavy fuel oil C 1,591 1,631 -40 97.5% 98.2%_
53055 E{szr 885 807 78 109.7% 104.3%
Sub-total 12,269 13,149 -880 93.3% 94.9%
Export volume Diesel fuel 797 639 158 124.7% 118.0%
Kerosene/JET 101 226 -125 44 8% 59.3%
Sub-total 898 865 33 103.8% 107.7%
Bond sales, etc. JET 829 847 -18 97.9% 94.3%
CFO 391 371 19| 105,2% 93.6%
Other 88 81 7| 108.6% 159.3%
Sub-total 1,308 1,285 23 101.8% 97.4%
Barter deal, etc. 5,414 6,029 -615 89.8% 89.0%
Total selling volume 19,888 21,328 -1,440 93.3% 941%
4 COSMO OILCO,, LTD.
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[Results and Business Outlook Assumption] Overall Review of Progress Made by

Petroleum Business Supplementary

Information — 3

(on A Non-Consolidated Basis) in the Medium-Term Management Plan (MTMP)

ltem Department glzg";:r' 1H FY2008 || 2H Fy2008 || FY2008 Achievement
FY2008 Results Outlook Outlook rate
(billion yen) (billion yen)|| (billion yen)|| (billion yen) (%)
Suppl
Rat ; Dep:rpt':nint 0.6 0.1 0.5 0.6 100%
2 ;ﬁgz " 0.3 0.4 0.1 0.5| | 167%
Othsr 1.2 0.4 0.7 1.1 89%
Subtotal 2.1 0.9 1.3 2.2 103%
Suppl
Department 0.0 0.0 0.0 0.0 -
Value  |pemotoent 2.0 1.0 1.0 20| | 100%
creation | othsr 0.0 0.0 0.0 0.0 -
Subtotal 2.0 1.0 1.0 2.0 100%
Grand total 4.1 1.9 2.3 4.2 101%
4 COSMO OILCO,, LTD.
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[1H FY2008 Results] Results by Business Segment: Changes from

1H FY2007

Supplementary
Information — 4

<Results by Business Segment>

Unit: billion yen

Ordinary Income

Net Sales Operating Income Ordinary Income (Excluding Inventory valuation
impact)
"Change from | " Change from | " Change from | " Change from |
1H FY2007 1H FY2007 1H FY2007 1H FY2007
Petroleum 1,967.7 403.1 36.2 8.1 35.2 5.3 1.2 5.7
Qil exploration and
production 47.9 12.1 29.6 11.4 29.5 7.6 29.5 7.6
Other business 45.0 6.0 0.9 0.1 1.0 0.0 1.0 0.0
Write-off 46.1 | 7.8 0.8 | 2.8 1.5 | 2.5 2.7 | 1.3
Total 2,014.5 413.4 65.9 22.4 64.2 15.4 29.0 3.2

*Figures for the petroleum segment include a positive inventory valuation impact of 67.3 billion yen (up 44.3 billion yen

from1H FY 2007)

* Figures for the petroleum segment also include a negative impact of cost or market method adoption of 33.3 billion yen
{down 33.3 billion yen from 1H FY 2007).

*Figures for the petroleum segment also include the petrochemical business’s ordinary income of 3.1 billion yen (down 2.9
billion yen from 1H FY 2007).

Petroleum:

Cosmo Qil Co., Ltd., Cosmo Qil Sales Co., Ltd., Cosmo Petroleum Gas Co., Ltd.,
Cosmo Qil Lubricants Co., Ltd., etc.

Including petrochemical:

Cosmo Matsuyama Qil Co., Ltd., CM Aromatics Co., Ltd.,
Maruzen Petrochemical Co., LTd. (owned by the Cosmo Group on the equity

method)

Oil exploration and production:
Abu Dhabi Qil Co., Ltd., Qatar Petroleum Development Co., Ltd.,
United Petroleum Development Co., Ltd. {owned by the Cosmo Group on the

Other:

equity method), Other

Cosmo Engineering Co.,Ltd., Cosmo Trade & Services Co., Ltd., etc.

L4 COSMO OILCO,, LTD.
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[FY2008 Outlook] Business Outlook by Business Segment : Changes

from FY2007

Supplementary
Information — 5

<Business Outlook by Business Segment>

Unit: billion yen

Ordinary Income
Net Sales Operating Income Ordinary Income {Excluding inventory valuation

N ] ] impact)

Change from FY2007| Change from FY2007 Change from FY2007] Change from FY2007|
Petroleum 3,948.1 | 505.9 17.2 | -22.1 12.5 | -34.0 12.5 | 11.0
Qil exploration and
production 100.5 16.4 57.8 14.3 60.0 13.1 60.0 13.1
Other business 89.6 9.4 1.3 1.3 1.5 1.4 1.5 1.4
Write-off -108.2 6.0 1.7 3.3 1.0 3.0 1.0 3.0
Total 4,030.0 506.9 78.0 5.8 75.0 -19.3 75.0 25.7

*Figures for the petroleum segment include a positive inventory valuation impact of 0 billion yen (down 45 billion yen from

FY2007)

*Figures for the petroleum segment also include the petrochemical business’s ordinary income of 5.1 billion yen {down 3.9

billion yen from FY2007)

Petroleum:

Cosmo Qil Co., Ltd., Cosmo Qil Sales Co., Ltd., Cosmo Petroleum Gas Co., Ltd.,
Cosmo Qil Lubricants Co., Ltd., etc.

Including petrochemical:

Cosmo Matsuyama Qil Co., Ltd., CM Aromatics Co., Ltd.,
Maruzen Petrochemical Co., LTd. (owned by the Cosmo Group on the equity

method)

Oil exploration and production:
Abu Dhabi Qil Co., Ltd., Qatar Petroleum Development Co., Ltd.,

United Petroleum Development Co., Ltd. {owned by the Cosmo Group on the

Other:

equity method), Other

Cosmo Engineering Co.,Ltd., Cosmo Trade & Services Co., Ltd., etc.

L4 COSMO OILCO,, LTD.
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[1H FY2008 Results] Self-Service SSs Operational and Cosmo Supplementary

The Cards in Force Information — 6
Self-Service SS Business Cosmo The Card
As of Sep. 30, 2008: 912SSs As of Sep. 30, 2008: 3.2 mil. cards
(No. of new S8s openec_i in Apr.-Sep. '08: 4588s) 5 e vy serls fesva i A S
Share of Self-Service SSs: 22.8% '08: 150,000 cards)
Historical Changes in the Share of Historical Changes in the Number of
- Self-Service SSs “Cosmo The Card” Cards in Force
—#— (Cosmo Qil )
—&— (Industry average in Japan) 22 350
217 (Unit: 10,000 cards) 320
: - : 21.0%
20% |1 *Selfsenice SSratio |
i Self-service SSs divided | 18.6% 300
I by stationary SSs E 18.1% :
i *National data sourced by !
i Nenryo Yushi Shimbun |
3 : 16.1%
15%
250 |
13.1%
10% 200 |
o% e *0 e * The number of cards in force refers to the
H . , number of cards issued net of the number of
Uggffgunnaglggﬁlzgg’;a E those who have resigned their membership.
O/ 100 T T T T T T T T T
% S a A ®
a\id\ Ni& r\io{b :\iQP‘ J\:Ob r\:@ ’\:5\ a\idb & {9‘& fb":o fb'\:o fb'\:o fb":éb rb’\:o‘" %\:C?D fb'\:db "b'\:o fb":o er:&
% 2 2 % 2 2 % % & B I
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[1H FY2008 Results] Historical Changes in the Number of Employees,
Oil Storage Depots, SSs and Cards in Force

Supplementary
Information — 7

Workforce size (No. of persons)

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 &sofsept 30,2008

Cosmo Oilalone 1,892 1,837 1,764 1,729 1,718 1,916 1,957 2,100
Cosmo Oil Group 3,978 3,736 3,565 3,480 3,451 3,335 3,299 3,358
* Cosmo Oil Group = No. of employees at Cosmo Qil alone + Transfers from Cosmo Oil Note: Data as of March 31 of each fiscal year except FY2008

No. of oil storage depots (DTs)

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 »sofsept 30,200

No. of DTs 39 39 38 38 38 38 38

38

Note: Data as of March 31 of each fiscal year except FY2008

Estimated Number of SSs by Operator Type (including mobile stations)

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 #sofsept 30,200

Subsidiaries 531 493 513 1,053 1,178 1,110 1,092 1,046
Dealers 5,010 4,779 4,529 3,758 3,468 3,306 3,086 3,005
Total 5,541 5,272 5,042 4,811 4,646 4,416 4,178 4,051

Note: Data up to FY2005 as of Decermber 31 of each year. Data in FY2006 onwards as of March 31 of the year following each fiscal year

Number of Self-Service SSs out of the Total Estimated Number of SSs Mentioned Above

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 asorset 302008

Subsidiaries 66 159 255 295 370 463 507 520
Dealers 43 126 143 188 256 326 360 392
Total 109 285 398 483 626 789 867 912

Note: Data as of March 31 of each fiscal year except FY2008

Cosmo The Card - Number of cards issued (including the number of Opus cards in force from March 31, 2007 onwards)

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 &seorsep 208

Wo. of cards In Torce 185 213 239 242 255 280 305

{10.000 cards)

320

Mote: Data as of March 31 of each fiscal vear except FY2008
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[FY2008 Outlook] Consolidated Ordinary Income - Analysis of Changes
from Previous Announcement

Supplementary
Information — 8

Unit: billion yen

ﬁ

0.1
Increased in-house fuel cost: -8.5
Inventory valuation impact, etc.: 0
Other -3.5
1.5 —

-0.5

Improved margin +17.0
Time lag +3.9
4-distillate-product volume 84
Exports: +2.5

Consolidated ordinary income up
2.0 billion yen
from Previous Ahnouncement

Previously |
announced
outlook

Updated full-year business outlook of FY2008

Petroleum Business il
; . exploration :
Ordinary Margin & Bensfits from . Ot_her Ordinary
Income sales Medium-Term Petrochemical Other production business Income
volume Mgmt Plan business




[FY2008 Outlook] Business Outlook by Business Segment: Change Supplementary

from previous announcement

Information — 9

<Business Outlook by Business Segment>

Unit: billion yen

Ordinary Income
Net Sales Operating Income Ordinary Income (Excluding inventory valuation
impact)
 Change from previous | " Change from previous | " Change from previous | ' Change from previous
announcement announcement announcement announcement
Petroleum 3,948.1 343.1 17.2 0.8 12.5 1.0 12.5 1.0
Qil exploration and
production 100.5 1.5 57.8 33 60.0 1.5 60.0 15
Other business 89.6 4.4 1.3 -0.2 1.5 -0.5 1.5 0.5
Write-off -108.2 -10.2 17 0.7 1.0 0.0 1.0 0.0
Total 4,030.0 330.0 78.0 3.0 75.0 20 75.0 20

*Figures for the petroleum segment include a positive inventory valuation impact of 0 billion yen (No change from
previously announced outlook)

*Figures for the petroleum segment also include the petrochemical business’s ordinary income of 5.1 billion yen (down 2.1
billion yen from the previous forecast announced on May 9, 2008.)

Petroleum: Cosmo Qil Co., Ltd., Cosmo Qil Sales Co., Ltd., Cosmo Petroleum Gas Co., Ltd.,
Cosmo Qil Lubricants Co., Ltd., etc.

Including petrochemical:
Cosmo Matsuyama Qil Co., Ltd., CM Aromatics Co., Ltd.,
Maruzen Petrochemical Co., LTd. (owned by the Cosmo Group on the equity
method)

Oil exploration and production:
Abu Dhabi Qil Co., Ltd., Qatar Petroleum Development Co., Ltd.,
United Petroleum Development Co., Ltd. {owned by the Cosmo Group on the
equity method), Other

Other: Cosmo Engineering Co.,Ltd., Cosmo Trade & Services Co., Ltd., etc.

L4 COSMO OILCO,, LTD.
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Supplementary
Diesel Fuel Export Results and Margin Environment Information — 10

Diesel Fuel Export Volume and Historical Changes

in Domestic and Overseas Margins

1,600,000 - - 300
@ Total diesel fuel export volume from Japan (Left Axis: KL)
1,400,000 1 . Diesel fuel - Spread over domestic spot Dubai crude (Right
Axis: Yen/L) L g
i Diesel fuel (50 ppm) - Spread over Singapore market Dubai crude
1,200,000 — {Right Axis: Yen/L)
= 20.0
1,000,000

e el
Most updated
export results
publicized in
August 2008
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Supplementary
Petrochemical Business — Mixed Xylene Market Conditions Information — 11

Historical Changes in Mixed Xylene (MX) Market Conditions

150 and in Spread between MX and Gasoline Prices
| 150,000
B pm Spread between MX and gasoline prices
{Left Axis: Yen/L)
{120,000
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Cautionary Statement Regarding
Forward-Looking Scenarios

This presentation contains statements that constitute
forward-looking scenarios. While such forward-looking
scenarios may include statements based on a variety of
assumptions and relating to our plans, objectives or
goals for the future, they do not reflect our commitment
or assurance of the realization of such plans,

objectives or goals.
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