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1 
  Resumption of the full-scale operation of two toppers at Chiba refinery  

     in July to steadily regain earnings power 

２ 

Q2 Review for FY2013 (from April 1, 2013 to September 30, 2013) 

  Outline of Q2 Consolidated Operating Results for FY2013 

  Ordinary income was 18.4billion yen (up 40.1 billion yen year on year) 

  Net income was 1.2 billion yen (up 80.3 billion yen year on year) 

   

  Our Supply System 

  Closed down Sakaide Refinery in July. 

  Optimized the productive capacity of the three refineries and established a system   

     to strengthen competitiveness (July 2013) 

  Began considering collaboration opportunities at Cosmo Oil Chiba Refinery and 

     Kyokuto Petroleum Industries Chiba Refinery. 

  Sought operational efficiency and opportunities for optimization (September 2013) 
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 [2Q FY2013 Results] 

 Consolidated Income Statements  - Changes from 2Q FY2012 

Unit: billion yen

2Q FY2013 2Q FY2012
 (Apr.-Sep.2013)             (Apr.-Sep.2012)            

Selling, general and
administrative expenses

Non-operating 
income/expenses, net

Extraordinary
income/losses, net

Impact of inventory
valuation

Operating income excluding
impact of inventory valuation

Ordinary income excluding
impact of inventory valuation

9.3 -1.5 10.8

12.0 -4.5 16.5

6.4 -17.2 23.6

Income taxes 14.7 42.5 -27.8

Minority interests 2.3 2.4 -0.1

Net income 1.2 -79.1 80.3

【Reference】

Ordinary income 18.4 -21.7 40.1

-0.2 -12.5 12.3

Operating income 15.7 -18.7 34.4

2.7 -3.0 5.7

Cost of sales 1,577.2 1,408.9 168.3

60.6 59.0 1.6

Changes  

Net sales 1,653.5 1,449.2 204.3
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[2Q FY2013 Results]                                                                                                                 

Outline of Consolidated Operating results   - Changes from 2Q FY2012      

Unit: billion yen

2Q FY2013 2Q FY2012 Changes

Consolidated ordinary income 18.4 -21.7 40.1

Impact of inventory valuation 6.4 -17.2 23.6

Consolidated ordinary income

excluding impact of inventory valuation

Net  income 1.2 -79.1 80.3

①Purchased price of crude oil 104.23 USD/B 109.40 USD/B -5.17 USD/B
②JPY/USD exchange rate 98.20 yen/USD 80.38 yen/USD 17.82 yen/USD

2Q FY2013 2Q FY2012 Changes

Petroleum business -10.6 -37.7 27.1

Petroleum business

excluding impact of inventory valuation

Petrochemical business 2.6 -2.2 4.8

Petrochemical business

excluding impact of inventory valuation

Oil E & P business 22.8 24.2 -1.4

Other 3.6 -6.0 9.6

 Petroleum business            :   2Q FY2013   6.4 billion yen , 2Q FY2012  -17.0 billion yen

 Petrochemical business       :   2Q FY2013      0               , 2Q FY2012    -0.2 billion yen

Consolidated Ordinary Income by Business Segment

12.0 -4.5 16.5

* impact of  inventory valuation

-17.0 -20.7 3.7

2.6 -2.0 4.6
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[2Q FY2013 Results] Consolidated Ordinary Income                                                                                                 

(Excluding impact  of inventory valuation ) – Analysis of Changes from 2Q FY2012 

 Petroleum Business       :   Income increased after the resumption of the Chiba Refinery despite the weakness 

                                                                              in the product market  

 Petrochemical Business :  Income increased, mainly following an increase in income for Maruzen Petrochemical  

                                                                              Co.,Ltd. (due to market improvements, etc.) 

 Oil E & P Business         :   Income decreased after the volume decline for Abu Dhabi Oil Co., Ltd. 

Main 

Factors for 

the Change 

2Q FY2012

Margins and
sales volume

other

2Q FY2013

Ordinary
income excl.

impact of
inventory
valuation

Petroleum business

Petrochemical
business

Oil
exploration

and
production
business

Other

Ordinary
income excl.

impact of
inventory
valuation

0

+26

-4.5

-81

+4.6

-1.4
12.0

+9.6

-0.1 +3.8
EcoPower +0.5

Other +9.1

Margins

Domestic sales volume

Export

-6.0
-0.7
+6.6     

Resolution of  alternative
supply costs

Resolution of  the transfer of

f ixed costs for the Chiba
Ref inery suspension

Other

+11.8

-6.0

-2.0

Price

Volume

Other

+3.7
-4.7
-0.4

Consolidated ordinary 
income excluding impact of 

inventory valuation 
: Up ¥16.5 billion from 2Q 

FY2012

Unit: billion yen
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* Total interest-bearing debts net of cash and deposits as of the end of the period 

[2Q FY2013 Results]                                                                                                                    

Outline of Consolidated Cash Flows and Consolidated Balance Sheets 

Unit: billion yen

FY2013 FY2013
(As of Sep. 30, '13) (As of Mar. 31, '13)

39.5 -21.0

-34.3 -80.5

2.0 104.7

141.0 129.7

Unit: billion yen

FY2013 FY2013
(As of Sep. 30, '13) (As of Mar. 31, '13)

Total Assets 1,647.7 1,743.5 -95.8

Net assets 265.0 256.9 8.1

Net worth 236.1 230.5 5.6

　　Net worth ratio 14.3% 13.2% Ｕp 1.1 points

Interest-bearing debts 846.7 842.9 3.8

　　Debt dependence ratio 51.4% 48.3% Ｄｏｗｎ 3.1 points

　　Debt Equity Ratio 3.6 3.7 Ｕp 0.1 points

Net interest-bearing debt * 699.4 713.2 -13.8

　　Debt dependence ratio 42.4% 40.9% Ｄｏｗｎ 1.5 points

　　Debt Equity Ratio 3.0 3.1 Ｕp 0.1 points

Cash and cash equivalents at end of the period

Changes

Cash flows from operating activities

Cash flows from investing activities

Cash flows from financing activities
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Capital Expenditures, Depreciation, etc. Capital expenditures by Business Segment 

[2Q FY2013 Results] Highlights of Consolidated Capital Investment 

Unit: billion yen Unit: billion yen

2Q FY2013 2Q FY2013 2Q FY2012
Results Results Results

Capital expenditures 14.0 -1.2 Petroleum 12.0 10.7 1.3

Depreciation expense amount, other 18.3 -4.4 Petrochemical 0.3 0.3 0

Oil E&P 3.7 4.7 -1.0

Other 0.9 0.2 0.7

adjustment -2.9 -0.7 -2.2

Total 14.0 15.2 -1.2

Change from
2Q FY2012

Changes
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7 Key Points for the Revised Full-Year Earnings Forecast for FY2013 

1 
 Reviewed the full-year estimates taking into consideration the      

 sluggish market conditions for oil products and the sales quantity    

 slide of Abu Dhabi Oil for FY2013 1H. 

 Estimates for 2H FY2013 have not been revised. 

２ 

  Revised Earnings Forecast 

  Outlook for 2H FY2013 

  Petroleum Business 

  Efforts to improve earnings for the marketing sector in addition to full-scale    

  operation at three refineries 

  Oil E & P Business 

  The three companies engaging in the Oil E & P Business secured earnings that    

  were in line with initial estimates. 

   

   

  Petrochemical Business 

  Upon the resumption of the Chiba Refinery, the MX production unit of 

     CM Aroma Co., Ltd. resumed operation (October). 



Copyright © 2013 COSMO OIL CO.,LTD. All Rights Reserved. http://www.cosmo-oil.co.jp 

[FY2013 Outlook]                                                                                                         

Highlights of Consolidated Business Outlook Changes from Previous Announcement                                               8 

Unit: billion yen

FY2013 Outlook Previous announcement
 Changes

Consolidated ordinary income 54.0 61.0 -7.0

Impact of inventory valuation 7.0 0 7.0

Consolidated ordinary income

excluding impact of inventory valuation

Net  income 14.0 16.0 -2.0

①Purchased price of crude oil 104.90USD/B 100.00USD/B 4.90USD/B
②JPY/USD exchange rate 98.90yen/USD 100.00yen/USD △1.10yen/USD

FY2013 Outlook Previous announcement
 Changes

Petroleum business -3.5 3.0 -6.5

Petroleum business

excluding impact of inventory valuation

Petrochemical business 5.0 3.5 1.5

Petrochemical business

excluding impact of inventory valuation

Oil E & P business 50.5 55.5 -5.0

Other 2.0 -1.0 3.0

47.0 61.0 -14.0

Consolidated Ordinary Income by Business Segment

-10.5 3.0 -13.5

5.0 3.5 1.5

* impact of inventory valuation

 Petroleum business            :   FY2013(Outlook)  7.0 billion yen , Previous announcement    0
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[FY2013 Outlook]  Consolidated Ordinary Income (Excluding impact of                          

inventory valuation ) – Analysis of Changes from Previous announcement 

Consolidated ordinary income excluding impact 

of inventory valuation  

: Down ¥14.0 billion from Previous 

announcement 

9 

Unit: billion yen 

        Petroleum Business   :  Due to a failure to reach the estimated margin for 1H FY2013. Estimates 

                                                                          for 2H FY2013 have not changed. 

                    Oil E & P Busines      :  Due to a volume decline for Abu Dhabi Oil for 1H FY2013. Estimates for 2H  

                                                                          FY2013 have not changed. 

Main 

Factors for 

the Change 

Previous

announcement

Margins and
sales volume

other

Updated full-year business outlook of FY2013

Ordinary
income excl.

impact of
inventory
valuation

Petroleum business

Petrochemical
business

Oil
exploration

and
production
business

Other

Ordinary
income excl.

impact of
inventory
valuation

0

+26

61.0

-18.6 +1.5

-5.0

47.0

+3.0+5.1

Margins

Domestic sales volume

Export

-18.0
+1.7
-2.3     

Price

Volume

Other

+5.3
-12.9
+2.6

EcoPower -0.1

Other +3.1  
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The 5th Consolidated Medium-Term Management Plan's   
-Progress for 1H FY2013 and Policy for 2H FY2013- 

Basic Policy 

  Regain profitability in the refining & marketing sector 

  Secure stable income from investments made during  

 the previous medium term management plan 

  Further strengthen alliances with IPIC and Hyundai Oilbank 

  Further enhance CSR management 
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[The 5th Consolidated Medium-Term Management Plan's Six Measures   

  Progress for 1H FY2013 and Policy for 2H FY2013]  - Measure 1 - 

  

- Among the six measures developed under the 5th consolidated medium-term management plan, “operation of 

two toppers at Chiba Refinery” and “closing down the Sakaide Refinery (to be rendered an oil terminal)” were 

implemented in July in the refining & marketing sector, which made the greatest improvement. 

- In 2H FY2013, after a regular autumn repair, full-scale operation at three refineries will meet the highest demand    

    in December. 

10 

<Measure 1> Stable operation of three refineries to regain earnings power 

[Operating rate] Actual (1H)  Estimates (2H)  Estimates (FY2013 full year) 

         65.2%     82.9%     73.3% (CD) 

         80.4%     94.5%      87.1% (SD)   

        

FCC (fluidized catalytic cracker) Recoated concentric stack (left) Newly installed LPG tanks  Reformer (catalytic reforming unit) 

Chiba Refinery 

installations 

Refinery
Topper

No.

Topper

Capacity
（Barrels/D）

Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.

1Topper 110,000

2Topper 130,000

5Topper 80,000

6Topper 75,000

Sakai － 100,000

Sakaide － 140,000

Chiba

Yokkaichi

SDM

SDM

SDM

SDM
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[Total contract cars as of September 30: 7,668 units] 

   

■Total target figures for FY2013: 10,000 units             
 

[Patent application pending for a "system for fuel oil sales to lease 

contract cars] 

New sales system to combine fuel oil sales and car leases according 

to an individual contract by using the SS's customer management 

system 

11 
[The 5th Consolidated Medium-Term Management Plan‘s Six Measures   

  Progress for 1H FY2013 and Policy for 2H FY2013] - Measure 2–3 -  

- Rationalization has been progressing steadily as estimated for 1H FY2013. Extensive Rationalization shall mainly 

be promoted in the refining sector to ensure appropriate costs for 2H FY2013. 

- In addition, fixed costs fell after the Sakaide Refinery was closed down, and efforts to reduce inventory have 

progressed steadily. 

- The retail business is expected to meet its target of 10,000 units in total for FY2013 after ongoing favorable 

performance in the vehicle leasing business. In addition, a patent application is pending for a new sales system that 

will combine fuel oil sales and car leases to establish a business model that isn’t exclusively dependent on fuel oil.  

<Measure 2> Extensive Rationalization Focusing mainly at Refineries  

[Rationalization progress]             

■ Actual (1H)              : 2.3 billion yen   

□ Estimates (full year): 9.5 billion yen 

                                     (1H: 1.1 billion yen/2H: 8.4 billion yen)   

   

[Crude oil/products, etc. inventory reduction]   

■As of September 30 (actual): △242,000 KL  

□As of March 31 (estimates)  : △587,000 KL 

  (Note) as compared with that of March 31, 2013 

<Measure 3> Strengthening the retail business (promoting the Cosmo vehicle leasing    

                      business) 

2.3

0 2 4 6 8 10

Actual(1H)

Estimates

Rationalization progress(FY2013)
Unit:billion yen

Estimates

(Full Year)9.5
1H

1.1

1,287

5,003

7,668

10,000

0

2,000

4,000

6,000

8,000

10,000

12,000

'11 '12 '13 1H '13 Target

[Units][Units]
The number of Cosmo B-cle Lease Contracts
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[The 5th Consolidated Medium-Term Management Plan‘s Six Measures   

  Progress for 1H FY2013 and Policy for 2H FY2013] - Measures 4–6 -  

- The respective businesses subject to strategic investment under the previous medium-term management plan 

have been implemented as planned. 

- In the petrochemical business for 2H FY2013, CM Aroma (with an MX productive capacity of 270,000 t), next to 

the Chiba Refinery, resumed operation in October. 

- In the Oil E & P Business, reserves evaluation and surface facilities are being considered for the new Hail oil field 

towards the start of production during 2016. 

<Measure 4> Petrochemical Business (MX Business) 

<Measure 5> Oil E & P Business 

<Measure 6> Renewable Energy Business 

- CM Aroma resumed operating its MX unit:  

                   In October, the Chiba Refinery operated a secondary reformer unit  

                   to resume the supply of materials.                                                 

- Promotion of a joint venture with South Korea’s HDO:  

                   In October, a MOU was executed between Cosmo and HDO  

                   for a human resources exchange. 

- New mining field, Hail oil field (exploration): 

                   In the Oil E & P Business, reserves evaluation and surface facilities 

                   are being considered for the new Hail oil field towards the start of  

                   production during 2016. 

- New site (about 90,000 kw in total for 3 sites):  

                      Construction work has started at Hirokawa, Wakayama (about 20,000 kw) 

                                                      *Operation will start in October 2014. 

         Construction work has started at Aizu, Fukushima (16,000 kw) 

                                                      *Operation will start in March 2015. 

- Existing 20 sites (145,000 kw): Operating well and generating stable earnings 
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  13 
[Further Promotion of the 5th Consolidated Medium-Term Management Plan] 

 - Measures to Strengthen Competitiveness in the Chiba Area - 

 -Conclusion of Memorandum to Discuss Collaboration Opportunities at Cosmo Oil Chiba Refinery 

(240,000 BD) and Kyokuto Petroleum Industries Chiba Refinery (175,000 BD) 

  - Pursuing further operational efficiency and optimization 

<Background of Consideration> 

Our company, Mitsui Oil Co., Ltd., and TonenGeneral Sekiyu K. K. have agreed to initiate consideration of the 

specifics of the following matters. The purpose is to enhance efficiency by launching a joint venture, making the 

most of their refineries located in the Keiyo Rinkai Combinat area and to grow and develop these refineries to 

become Japan's leading refinery with global competitiveness.  

Pursuing efficiency by collaborating in the 

overall operation of the refineries, including 

building a pipeline to connect the refineries 

Selecting crude oil and optimizing the 

production plan/schedule at the refineries 

The possibility of establishing a joint 

venture to realize the matters described in 

1 and 2 above 

 Matters to be considered 1 

  Matters to be considered 2 

  Matters to be considered 3 

【An example of Synagy(The best matching of RDS and RFCC)】 
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Supplementary Information 

  P14 ：  [2Q FY2013 Results] Sales volume 

  P15 ：  [2Q FY2013 Results] Crude Oil Procurement Cost and Processing Volume,                                                        

                           Topper Operating Ratios, Crude Oil Production Volume   

  P16 ：     [2Q FY2013 Results] Results by Business Segment – Changes from 2Q FY2012 

  P17 ：  [2Q FY2013 Results] Historical Changes in the Number of Employees, Oil Storage  

         Depots, SSs and Cards in Force 

  P18 ：     [FY2013 Outlook] Outlook by Business Segment – Changes from previous  

           announcement and Highlights of Consolidated Capital Investment   

  P19 ：  [FY2013 Outlook] Outlook by Business Segment, Assumption of Crude Oil Price  

                           and Exchange Rate, and Business Sensitivity thereto 

  P20 ：  [FY2013 Outlook] Consolidated Ordinary Income (Excluding impact of  inventory valuation ) 

                           – Analysis of Changes from FY2012 

  P21 ：  Diesel Fuel Export Results and Margin Environment 

  P22 ：  Petrochemical business   Aromatic-Product Market Conditions 
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14 [2Q FY2013 Results] Sales volume 

Unit: million litre

2Q FY2013 2Q FY2012
Results Results

Selling volume in Japan Gasoline 3,101 3,042 60 102.0% 102.0% 101.3%

Kerosene 514 510 4 100.8% 100.7% 100.7%

Diesel fuel 2,184 2,207 -23 99.0% 103.0% 97.9%

Heavy fuel oil A 805 876 -71 91.9% 98.0% 96.9%

Sub-Total 6,605 6,635 -30 99.5% 101.5% 99.6%

Naphtha 3,091 2,837 254 109.0% 99.2% 99.2%

Jet fuel 219 227 -9 96.2% 98.1% 98.2%

Heavy fuel oil C 968 1,428 -460 67.8% 86.9% 80.0%

inc. Heavy fuel
oil C for electric

546 947 -401 57.6% 52.8% 46.4%

10,883 11,127 -244 97.8% 99.2% 97.1%

Middle distillate Diesel fuel 761 45 716 1692.7% 98.6% 2815.4%

export volume Kerosene/Jet 0 0 0 - 22.5% -

761 45 716 1692.7% 85.9% 2944.4%

Bond sales, etc. Jet fuel 897 882 14 101.6% 100.7% 108.1%

Heavy fuel oil C 271 259 12 104.7% 99.4% 105.1%

Other 439 542 -103 81.0% 134.8% 76.8%

1,607 1,684 -77 95.4% 106.3% 98.9%

Barter deal, etc. 4,641 4,315 326 107.6% 98.9% 107.3%

Total selling volume 17,892 17,171 721 104.2% 99.1% 103.3%

Sub-Total

Sub-Total

Sub-Total

FY2013 Full Year
outlook

changes from
previous

announcement

Changes　 Changes

FY2013　Full
Year　outlook
Changes from

FY2012
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15 
[2Q FY2013 Results]  Crude Oil Procurement Cost and Processing Volume, 
Topper Operating Ratios, Crude Oil Production Volume 

[1] Crude oil procurement cost, processing volume and topper operating ratios

2Q FY2013 2Q FY2012

Crude oil (FOB) USD/BBL 104.23 109.40 -5.17 －

JPY/USD exchange rate 98.20 80.38 17.82 －

Purchased price of crude oil (tax inclusive) yen/KL 68,048 58,717 9,331 －

Refined crude oil volume (1,000 KL) 11,155 10,384 771 107.4%
Atmospheric distillation operating ratio
(Calendar Day) 65.2% 56.2% +9.0% points －

Atmospheric distillation operating ratio
(Streaming Day)* 80.4% 82.1% -1.7% points －

*Streaming day indicates operating ratio excluding the impact of suspended operations due to regular repairs and maintenance, etc. 

[2] Crude oil production volume

2Q FY2013 2Q FY2012 Changes Investment ratio

Abu Dhabi Oil Co., Ltd. 17,902 21,029 85.1% 63.0%

Qatar Petroleum Development Co., Ltd. 7,234 7,415 97.6% 75.0%

United Petroleum Development Co., Ltd. 11,161 13,332 83.7% 45.0%
* Production volume: Average Production volume  by a project company during the term. Production volume of January-June, because

    each company ends its fiscal year in  December.

Changes from 2Q FY2012

Oil E & P
subsidiary
production volume
(BBL/D)

Purchased
price of
crude oil

Crude oil
refining
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16 

2Q FY2013 Results – Changes from 2Q FY2012 

Cosmo Group of Companies (by Segment)  

[2Q FY2013 Results] Results by Business Segment – Changes from 2Q FY2012 

Petroleum business

Petrochemical business    

Oil E & P business

Other                                            Cosmo Engineering Co.,Ltd., Cosmo Trade & Services Co., Ltd.,EcoPower Co.,Ltd, etc.

Cosmo Matsuyama Oil Co., Ltd., CM Aromatics Co., Ltd., Maruzen  Petrochemical Co., Ltd. (owned by the Cosmo Oil Group

on the equity method), Hyundai Cosmo Petrochemical Co., Ltd. (owned by the Cosmo Oil Group on the equity method)

Abu Dhabi Oil Co., Ltd., Qatar Petroleum Development Co., Ltd.,United Petroleum Development Co., Ltd. etc.

(owned by the Cosmo Oli Group on the equity method), etc.

Cosmo Oil Co., Ltd., Cosmo Oil Sales Corp, Cosmo Petroleum Gas Co., Ltd., Cosmo Oil Lubricants Co., Ltd.,

Sogo Energy Co., Ltd., etc.

Unit: billion yen

Changes from
2Q FY2012

Changes from
2Q FY2012

Changes from
2Q FY2012

Changes from
2Q FY2012

Petroleum business 1,625.1 200.8 -6.3 26.9 -10.6 27.1 -17.0 3.7

Petrochemical business 14.9 1.6 0.7 0.9 2.6 4.8 2.6 4.6

Oil E&P business 32.0 -2.1 18.3 -3.2 22.8 -1.4 22.8 -1.4

Other 33.4 0.1 1.7 1.8 2.4 1.6 2.4 1.6

adjustment -51.9 3.9 1.3 8.0 1.2 8.0 1.2 8.0

Total 1,653.5 204.3 15.7 34.4 18.4 40.1 12.0 16.5

Net Sales Operating Income Ordinary Income

Ordinary Income
( excluding impact of

inventory valuation , cost or
market method)



Copyright © 2013 COSMO OIL CO.,LTD. All Rights Reserved. http://www.cosmo-oil.co.jp 

17 
[2Q FY2013 Results] Historical Changes in the Number of Employees, Oil Storage 

Depots, SSs and Cards in Force 

[1] Workforce size (No. of persons)

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 2Q FY2013
Cosmo Oil alone 1,916 1,957 2,064 2,180 2,135 2,025 1,899 1,870
Cosmo Oil Group 3,335 3,299 3,269 3,325 3,268 3,098 2,840 2,825
* Data as of the end of March of each fiscal year. 　　　　　

[2] No. of oil storage depots (DTs)

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 2Q FY2013
No. of DTs 38 38 38 36 35 35 35 35

[3] No. of SSs by Operator Type

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 2Q FY2013
Subsidiary 1,122 1,104 1,023 1,025 967 939 914 905
Dealers 3,237 3,021 2,890 2,743 2,642 2,559 2,411 2,370
Total 4,359 4,125 3,913 3,768 3,609 3,498 3,325 3,275
Mobile SSs 57 53 47 43 36 34 33 34
* Data up to FY2005 as of the end of December of each year. Data in FY2006 onwards as of the end of March of the year following each fiscal year

[4] No. of Self-Service SSs out of the Total No. of SSs Mentioned [3] above.

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 2Q FY2013
Subsidiary 463 507 551 575 548 570 550 549
Dealers 326 360 404 429 455 437 449 456
Total 789 867 955 1,004 1,003 1,007 999 1,005
Share of Self-
Service SSs 18.1% 21.0% 24.4% 26.6% 27.8% 28.8% 30.0% 30.7%

[5] Cosmo The Card–Number of cards issued (including the number of Opus cards in force from 2006 onwards) （Unit: million cards)

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 2Q FY2013
No. of cards
in force 2.80 3.05 3.35 3.57 3.67 3.81 3.97 4.03

　　　　　
[6] Cosmo B-cle Lease –Number of contracted vehicles

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 2Q FY2013
Number of

contracted vehicles - - - - - 1,287 5,003 7,668

* Group headcounts combine those of non-consolidated Cosmo Oil (up until FY2008), while combining those of non-consolidated Cosmo
Oil, with those transferred, probationary employees and with senior employees (in FY2009 onwards).
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[FY2013 Outlook] [FY2013 Outlook by Segment vs. Previous announcement] 

[FY2013 Outlook] Outlook by Business Segment – Changes from previous 

announcement and Highlights of Consolidated Capital Investment 

 FY2013 Outlook – Changes from Previous announcement 

 Capital Expenditures, Depreciation, etc.  Capital expenditures by Business Segment 

Unit: billion yen

Changes from

Previous
announcement

Changes from

Previous
announcement

Changes from

Previous
announcement

Changes from

Previous
announcement

Petroleum business 3,490.0 30.0 5.0 -6.5 -3.5 -6.5 -10.5 -13.5

Petrochemical business 59.0 -21.0 1.5 -0.5 5.0 1.5 5.0 1.5

Oil E&P business 81.0 -17.0 45.0 -8.0 50.5 -5.0 50.5 -5.0

Other 75.0 5.0 4.0 1.0 5.5 1.0 5.5 1.0

adjustments -145.0 13.0 -3.5 2.0 -3.5 2.0 -3.5 2.0

Total 3,560.0 10.0 52.0 -12.0 54.0 -7.0 47.0 -14.0

Net Sales Operating Income Ordinary Income

Ordinary Income
( excluding impact of

inventory valuation , cost or
market method)
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Unit: billion yen

FY2013
Outlook

Capital expenditures 56.8 -8.8

Depreciation expense amount, other 31.9 -1.8

Change from

previous
announcement

Unit: billion yen

FY2013
Outlook

Petroleum 34.1 37.1 -3.0

Petrochemical 0.9 0.7 0.2

Oil E&P 17.6 23.5 -5.9

Other 5.1 5.1 0.0

adjustment -0.9 -0.8 -0.1

Total 56.8 65.6 -8.8

Change from

previous

announcement

previous
announcement
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[FY2013 Outlook] Outlook by Business Segment, Assumption of Crude Oil Price and 

 Exchange Rate, and Business Sensitivity thereto 

Full-Year FY2013 Outlook, 2012 with Year-on-Year Changes 

Assumption of Crude Oil Price and Exchange Rate, and Business Sensitivity thereto 

19 

Unit: billion yen

Changes from
FY2012

Changes from
FY2012

Changes from
FY2012

Changes from
FY2012

Petroleum business 3,490.0 373.8 5.0 15.1 -3.5 20.2 -10.5 28.5

Petrochemical business 59.0 28.5 1.5 0 5.0 1.7 5.0 1.7

Oil E&P business 81.0 -4.9 45.0 -9.3 50.5 -10.2 50.5 -10.2

Other 75.0 -11.3 4.0 0.7 5.5 0.6 5.5 0.6

adjustments -145.0 7.2 -3.5 -6.9 -3.5 -6.7 -3.5 -6.7

Total 3,560.0 393.3 52.0 -0.4 54.0 5.6 47.0 13.9

Net Sales Operating Income Ordinary Income

Ordinary Income
( excluding impact of

inventory valuation , cost or
market method)

Petroleum Business Oil E & P Business

Crude oil 104.90 USD/BBL +2.3 billion yen +0.3 billion yen

JPY/USD exchange rate 98.90 yen/USD +2.5 billion yen +0.4 billion yen

Precondiction
Sensitivity

* Figures above refer to impacts by crude oil price and yen-dollar exchange fluctuations on inventory valuation gains, in-
house fuel costs and timing difference (by taking no impact by the cost or market method into consideration).

*A six-month period of Oct. 2013 to March 2014 adopted for sensitivity figure estimation for the petroleum business
segment, and a three-month period of Oct. 2013 to Dec. 2013, for the oil exploration and production business.



Copyright © 2013 COSMO OIL CO.,LTD. All Rights Reserved. http://www.cosmo-oil.co.jp 

FY2012

Margins and
sales volume

other

Updated full-year business outlook of FY2013

Ordinary
income excl.

impact of
inventory
valuation

Petroleum business

Petrochemical
business

Oil
exploration

and
production
business

Other

Ordinary
income excl.

impact of
inventory
valuation

0

+2633.1 -186

+1.7

47.0

-6.1

-10.2

+5.2

+23.3

Resolution of alternative

supply costs

Other

+30.3

Margins

Domestic sales volume

Export

-5.9
-1.4

+12.5     

Price

Volume

Other

+10.4
-13.4
-7.2

EcoPower +0.3

Other -6.4  

-7.0  

[FY2013 Outlook] Consolidated Ordinary Income (Excluding impact of                          

inventory valuation ) – Analysis of Changes from FY2012 

Unit: billion yen Consolidated ordinary income excluding 

impact of inventory valuation  

: Up ¥13.9 billion from FY2012 
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21 Diesel Fuel Export Results and Margin Environment 
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22 Petrochemical business   Aromatic-Product Market Conditions 
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Cautionary Statement Regarding 
Forward-Looking Scenarios 

This presentation contains statements that constitute forward-
looking scenarios.  While such forward-looking scenarios may 
include statements based on a variety of assumptions and 
relating to our plans, objectives or goals for the future, they do 
not reflect our commitment or assurance of the realization of 
such plans, objectives or goals. 


