Pleasenotethat thefollowingisan unafficial English trandation of Japaneseoriginal text of the Natice of
Convocation of the 108th Ordinary General Meeting of Shareholdersof COSMO OIL CO., LTD. The Company
providesthistrandation for reference and convenience pur poses only and without any warranty asto itsaccuracy
or otherwise. In theevent of any discrepancy between thistrandation and the Japanese original, thelatter shall
prevail.
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June 3, 2014
To Shareholderswith Voting Rights

KezoMorikawa

Presdent

COSMOOIL CO.,LTD.

1-1-1, Shibaura, Minato-ku, Tokyo

NOTICE OF CONVOCATION OF
THE 108th ORDINARY GENERAL MEETING OF SHAREHOLDERS

You are cordidly invited to attend the 108th Ordinary Generd Meeting of Shareholders of COSMO OIL CO., LTD. (the
“Company”). The Meeting will be held as described below.

If you are unable to attend the Meeting, you can exercise your voting rights by either of the following methods. Please
review the " Reference Documentsfor the General Meeting of Shareholders’ mentioned below, and exercise your vating rights
by no later than 5:30 p.m., Monday, June 23, 2014.

[When Exercisng Voting Rightsin Writing]
Peaseindicate your goprovd or disgpproval for the proposalsin the enclosed Voting Rights Exercise Form, and return it so thet
it will arrive by the aforementioned exercise deadline.

[When Exerciang Voting Rightsviathelnternet, etc.]

For exercising your voting rights viathe Internet, etc., access the website designated by the Company for exercising voting
rights (http:/mww.web54.net), and, using the " vating rights exercise code’ and “password” as described in the enclosed
Voting Rights Exercise Form, follow the guidance on screen and enter your approval or disgpprova for the proposals.

If you exercise your voting rights viathe Internet, etc., please check the* Exercisgng Your Voting Rights viathe Internet, etc.”

onpage3.



. Dateand Time: 10:00 a.m., Tuesday, June 24, 2014
. Place: “Willard” 5F, INTERCONTINENTAL TOKY O BAY,
1-16-2, Kaigan, Minato-ku, Tokyo, Japan
. Agenda of the M eeting:
Meéttersto beReported: (1) The Business Report and the Consolidated Financid Statements, and Audit Reports of
the Acocounting Auditor and theAudit & Supervisory Board for the Consolidated
Financid Statementsfor the 108th FHisca Year (from April 1, 2013 to March 31, 2014)
(2 TheFnancid Statementsfor the 108th Fisca Year (from April 1, 2013 to March 31,
2014)
Proposdsto be Resolved: Proposal No. 1. Appropriation of Surplus
Proposal No. 2:  Election of Ten (10) Directors
Proposal No. 3:  Election of One (1) Audit & Supervisory Board Member
. Notice (1) If youexercdseyour voting rights by two different methods, thet is, viathe Internet, etc.
aswell asinwriting (Voting Rights Exercise Form), the vote thet arrives later shdl be
deemed valid. If those two votes arive at the Company on the same day, the voteviathe
Internet, etc. shall be deemed vdid.
(2) If youexerdseyour voting rights viathe Internet, etc. more than once, your find vote
shdl bedeemed to bevalid.

For those attending, please present the enclosed Voting Rights Exercise Form at the reception desk upon arriva &t the
Mesting.

Voting by proxy is possible only when delegated to ashareholder of the Company with voting rights. In such ingance, the
shareholder must submit aletter of proxy to the reception desk. The proxy must be asingle shareholder.

Should any modification to the Reference Documents for the Generd Meeting of Shareholders, Business Report,
Consolidated Financid Statements and Financial Statements occur, the matters after modification will be posted on the
Internet website of the Company (http:/Ammw. cosmo-ail .co.jp/).





