messace rrom THE Crareerson DeeKing a fundamental solution for environmental problems

Thanks to all our members, the Eco Card Fund is now celebrating 15 years since it was established. Right from its inception, fund members and
the Cosmo Oil Group have been actively involved in global warming issues which are of common concern to both groups. One of our projects,

slash and burn agriculture or commercial logging.

overall. I look forward to your continued support.

CHAIRPERSON
COSMO OIL ECO CARD FUND

HIROSHI KIRIYAMA

based in the Solomon Islands, has been highly acclaimed by the local government which has conferred an award on our former chairman,
President Morikawa. I have also personally visited the site where this activity is being conducted and it has become a memorable location, so I was
even more gratified to hear the news. I would like to reiterate my thanks to all members who continue to support this Fund.

The path to solving environmental problems is never a simple one so I believe that it is important for us to seek fundamental solutions and to
engage in projects that are in tune with the location of that activity. The Eco Card Fund is seeking fundamental solutions to environmental
problems through local projects such as forest conservation which is in harmony with regional vegetation, and overseas projects which include
afforestation in low-lying South Pacific Islands, and education and farming support to reduce slash and burn agriculture and commercial logging.

Under the Solomon Islands project we have offered 14 years of such support to enable the local residents to achieve livelihoods not dependent on

I believe that the combined efforts of our members and this Fund, actively engaging for many years in the pursuit of fundamental solutions to
environmental problems, has led to this award from the government of the Solomon Islands.

Cosmo Oil would like to take the opportunity of this award to further deepen our engagement with global environmental problems as a group

Income and Expenditure Report

Income

Click fundraising
(Contributions from Cosmo Energy Holdings)

2,984,807yen

A portion of lubricant sales
(Contributions from Cosmo Qil Lubricants)

6,464,685 ,.n

9 B A portion of card sales
(Contributions from Cosmo Oil Marketing)

29,775,297yen

Contributions from Cosmo Energy Group

42,035,65%yen

0-0-6-0:0

A portion of battery sales
(Contributions from Cosmo Oil Marketing)

1,614,430 ven

Great East Japan Earthquake

Income
FY 2015 total

75,782,817 yen

N

Recovery Support

(Contributions from Cosmo Oil Marketing)

1,196,440 ven

Interest on deposits and other income

38,158 ven

Contributions from Eco Card cardholders

33,709,000 yen

M ---When using the Eco Card at Cosmo Oil gas stations
0.1% of the sale amount is donated to the Eco Card Fund.

Expenditure

South Pacific
Countries Support

Tropical Rainforest

Conservation Project

(Solomon Islands)

8,989,300yen The sea is longing

(Kiribati) for the Forest
2,051,753yen 1,327,724yen
South Pacific Living with
Countries Support Flying Squirrels
(Tuvalu) Overseas Satoyama
2,349,398yen expenditure Regeneration
Qin Ling Mountains pr2015 t 2,496,000yen
otal A N )
Forest and Ecosystem A corn Fores
Recovery Project P - 3',809,490yen Satoyama
(China) Regeneration
4,600,000)/9" 2,996,400yen

Silk Road Afforestation
(China)
5,660,600yen

Uniting People
with the Forest

3,207,967yen

Tropical Rainforest
Conservation
(Papua New Guinea)

8,158,439yen

Overseas expenditure subtotal

31,809,490yen

Japan expenditure subtotal

23,818,916yen T

Funds and cardholders
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Other expenditure subtotal

12,877,284yen —

/_ 9,100,000yen

Councillor honoraria

Bank transfer fees
47,484yen
60,000ven
Certified Public Accountant
review expenses
300,000ven /

& Eco tour expenses

1,297,650yen
Y Appreciation events

2,305,350yen

@ Activity report
production
Printing and postage expenses

8,866,800yen
— * e

Japan
expenditure

FY 2015 total

23,818,916yen

Other
expenditure
FY 2015 total

12,877,284 yen

Cosmo Energy Holdings bears the cost of
additional expenses to reduce contributions
from the Eco Card Fund.

4,690,825yen

@ -1t is working to increase digital communication
to reduce postage costs.

68,505,690yen

We are further expanding the circle of We are using an independent

Certified Public Accountant
to review our Income and
Expenditure Report

our support for eco-friendly projects

We are engaging in new endeavours with
a view to increasing member numbers.
@®Broadcasting television commercials
@®Conducting a membership campaign
@®Updating the website

@starting a Facebook page and email magazine

We are making every effort to
conduct highly transparent
management, and to this end
Mr. Toshiya Kato, a Certified
Public Accountant who has no
vested interest in the fund,
reviews the Income and
Expenditure Report of

the Cosmo Oil Eco Card Fund.

We are seeking to enhance
member satisfaction
@®Expanding projects

@®Updating project reports
@®Conducting appreciation events
®Reviewing the eco tour programs
@®Commencing a Platinum User Fund




