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Ta ihe Board of Directors af Cossno Ol Co., Lad

i. Purpose and Scope of our Review

We bave roviewed the “Cosma 0il Environmental Feport 2002° jthe “Environmemial Report ®) of
Cosmo Ol Co Lid, {the “Ceompany™) for the year ended Mareh 31, 2002, The review consisted of
performing certain procedises as described below in relaton i the collectin, compilation and
calcubation of the information inelisded in the Environmendal Reporl As this is the second year of oo
review, arry indicaloes for yesrs prics 10 the vear ended March 31, 3001 were nod sobject to these
procedianes.

Char work does not constitute an audit or exammnation. We therefore do nof express an opinlon of the
BECUFSEY Of completeness of the indscators of databases wsed to compile the informatson or the
representations made by the Company in the Environments] Report.

2. Procedanes Performed

We have performed the following review procedures agreed o by (ke Cospany’s managemeni;

13 Obtasned the envirommental information supporting the environmental performance indicators amd the
envirommental sccounting indicators for the puspose of understanding the processes and the procedures
af the Company for collecting the data informuation used to compile the Environmental Report,

2 With respect to the envirommental performance mdicators and the ervirosmental ssccunbing indscabors
in the Emvironmental Repon, tested quantitative accurscy of the indscators on & sample basis and
compared therm on a smphe basis with the supportmy data compiled from the information collecied by
ihe Company.

3) Wigh respect so the descriptive information in the Environmental Report other than the indscators
referred in in the shove procedures, mierviewed the Company's responsible personned, made on-site
inspections of o refinery and compared such descriptive information with the data collected by the
Company or the data found in certain published materials,

3, Resuhs of the Procedures Performed

As a resudis of he procedures perfonmed;

1] We are mot aware of any material modifications that should be made to the environmenial performance
imeliestoes, ar ibe envirormental acoounsing indicatons in the Esvironmental Repart i onder for them 10
comgply with the Company’s palicies and procedures for gathering and reporting such information.

2) We are not aware of any maicrial modefications tkat should be made 1o the descnplive information
wother than the indicators in the Envisenmental Repor to be constsient with the mformation the Company
wollected and other infermatian we obtsined,
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