
Independent Assurance Report

With this report, the Cosmo Oil Group’s disclosure of the 

environmental impact of its business activities has been expanded 

to cover additional Group companies; specifically, it has added 

environmental performance data associated with manufacturing 

carried out by Cosmo Oil Lubricants Co., Ltd., and that associated 

with transport of products by Cosmo Oil Lubricants and Cosmo 

Petroleum Gas Co., Ltd. In the future, it would be advisable for 

the Group to add a category for product sales in its environmental 

impact assessments as an environmental performance indicator 

for service stations, to ensure comprehensive disclosure of the 

environmental performance of all business activities from oil 

exploration through petroleum product sales.

 In addition, the environmental performance data for newly 

added Group companies has not yet been standardized with the 

data management practices for the rest of the Group companies. 

This needs to be standardized to ensure the data compilation is 

error free.

 The Group should also look to expand the boundary of its 

social performance indicators to encompass Group companies 

in addition to Cosmo Oil Co., Ltd., just as it does for its environ-

mental performance assessments. For the Fourth Consolidated 

Medium-Term CSR Management Plan, which 

starts in fiscal 2013, we hope that the Group 

will set targets and formulate measures that 

place an even stronger emphasis on socially 

responsible management by the entire 

Cosmo Oil Group.

Shinichiro Akasaka

KPMG AZSA Sustainability Co., Ltd.

Report on Independent Assurance Work
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