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As of March 31, 2005

. B 3
BRANCHES AND REFINERIES XX J& - 8UBET D27 200543831 BEZE

« Branches and Dealers HEBRURTRER 8
«Dealers R 318
- Fixed-type Gas Stations (GS's) EEXSSE 4,709
- Portable Stands A SSH 102 f
* Refineries E2D::p 4
Sapporo Branch
(210 GS's)
Fukuoka Branch . *(L;?g}igirg (2005877 ~)
(639 GS's) ?Sdkd Brc;nch — o
BEXE 743 GS's Sendai Branch
(639 88) ABRXIE : (521 GS's)
(743 SS) EXE
(521 8S)
ﬁ Tokyo Branch
o (1,313 GS's)
REXE
(1,313 58)
. ES
= Chiba Refinery
2 W FE8A
; Nagoya Branch
(653 GS's)
Yokkaichi Refinery ~BHEXE
Sakai Refinery el SR e (653 SS)

IRBLHART

Takamatsu Branch

(322 GS's)
EMXE
I-ggg;hérgzsu) Branch (32255) + Figures in parentheses show the number of
. ) gas stations.
LEXE Sakaide Refinery %0 ) MIESSH
(308 SS) IR SRR ’

As of June 30, 2005

> Fog =
PRINCIPAL OVERSEAS BASES X% iB4HHla 200546530 AE7

Cosmo Oil International Pte., Lid. (Singapore)
AREFAINA 8 —F2aFb (P HKR-I)

+ Beijing Office
REEBEH
IS
T EQOF%

» Cosmo Oil of US.A,, Inc.
KEIXERM

« Abu Dhabi Office
7 74 E BB 2 »

When reading this fact book ,please be aware of the following:

1. Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

2. U.S.dollar amounts have been franslated from yen, for convenience only, at the rate of ¥107.39=US$1,the approximate exchange rate prevailing on March 31,2005.

3. The dafa ascribed to Cosmo Oil in this fact book represent figures for Cosmo Oil Company, Limited, its consolidated subsidiaries and affiliafed companies that are accounted for by the
equity method. Data has been reclassified in certain sections so as fo allow comparisons with overseas companies.
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2K FIVEEEIE, EELE. 2005F3A31 AREDABEZ1K FIL=107390F TREL TV T,
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SELECTED FINANCIAL AND OPERATING DATA ==EMHETFT—4HLU0RERIE
Millions of yen Thousands of
U.S. dollars
BAH FARRW
2001 2002 2003 2004 2005 2005
Consolidated Statements of Income  EXHEEEER
Net sales b= ¥1,845,842 ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 $20,062,939
Cost of sales 55 LR 1,664,757 1,659,438 1,754,853 1,758,858 1,956,160 18,215,476
Selling, general and
administrative expenses BREE R — SR 144,502 132,343 123,748 132,174 132,701 1,235,693
Operating income B 36,582 22,057 24,167 25,246 65,698 611,770
Net income (loss) LEffERIEE (HBKR) 8,674 -5,190 3,426 8,179 26,415 245,973
Per Share Data —HYIDTF -4
Basic nefincome (loss) per share (¥,$)  —#& 7 1) LEfEFIE (BX) 13.81 -8.24 5.42 12.95 41.73 0.39
Diluted net income per share (¥,$) HERABR IR ) SRR (8% 13.53 — — 12.74 — —
Cash dividends per share (¥,$) —tk& ) RLE 6.00 6.00 6.00 6.00 8.00 0.07
Consolidated Balance Sheets BfEXERRIAE
Total assets HREE 1,319,960 1,242,171 1,246,730 1,260,092 1,323,149 12,320,970
Total shareholders' equity HEER 177,773 194,303 193,595 204,806 227,897 2,122,144
Total current assets TRENERE 630,950 535,125 557,460 560,843 611,213 5,691,526
Total current liabilities MENEE 702,556 635359 659,223 659,402 692,620 6,449,576
Interest-bearing debt BHlFaE 610,685 548,653 562,649 559,259 497,804 4,635,478
Capital expenditures SEfEIRE 17,108 25,430 24,132 36,573 30,113 280,408
Depreciation and amortization Pealiiti=gsI= 24,672 23,492 22,843 23,632 24,927 232,117
Others Z0ft
Return on assets (ROA) (%) MEARMEE (%) 0.7 — 0.3 0.7 2.0
Return on equity (ROE) (%) MEBAFEE (%) 4.9 — 1.8 4.1 12.2
Shareholders’ equity ratio (%) HEBRER (%) 13.5 15.6 15.5 16.3 17.2
Debt-to-total capital ratio (%) BErEaUt—vashkk (%) 775 73.8 74.4 73.2 68.6
Debt-to-equity ratio (Times) Fyh-IILT1 - LIF (5) 34 2.8 29 2.7 2.2
Shares of common Stock Issued (Thousands) BATEMAE (T 631,705 631,705 631,705 631,705 631,705
Number of employees EEEH (N) 1,970 1,892 1,837 1,764 1,729
Notes: 1. Figures for the number of employees are for the parent company at the fiscal year-ends.
2. Due fo the reform of consolidated financial accounting statement rules, the foreign currency franslation adjustment item has been moved from the asset section to the shareholders'
equity section from fiscal 2001.
3. Figures for capital investment include infangible fixed assefs and long-term prepaid expenses from fiscal 2002.
FAEEEHERSHOZHROREEHRERTR L TVET,
2.2001F3AHL V) | EREMBERMUOWEICHE N, AEREABMEIEEORL SEROHBICEDSILOIEELE L,
3 EfRHE G, 2002F3 AL V) R ERCEVETEE. RNLEAOREREED TRRLTVET,
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Oil Exploration and Production Hihpi%

SAUDI ARABIA
YITTIET

7} RAB
" EMIRATES

757 EREER

QATAR, UAE area Close up
H5—Iv UAEREISHE K X

<

SRAEMFTE

LINT ZRH

Ny
o

Qatz‘i‘r:f’etroleum Development Co., Ltd.
H 2 IV EiBI%

)
United Petroleum Development Co;;-Ltd.

Mubarras Oil Co.,

o

Major Petroleum Development Companies T4 AhBAFESH
Fiscal year to March 2005 Actual
2004 FEEE
7 72 ERm et LN ZEMGRS | h - VERRREGR S| SREHERG ST
Abu Dhabi Oil Co., Lid. Mubarras Oil Co., Ltd. Qatar Petroleum United Petroleum
Development Co., Ltd. Development Co., Ltd.
EEE (N-LIW/A) 16,125 9,740 0 20,117
Crude Oil Production (Barrels/Day)
X ERMIWMS
17,792 0 6,878
Cosmo Qil's Equity Crude Oil (Barrels/Day)
*EER (%) JXERAM
2. — 2 .
Shareholders Cosmo Oil Co., Ltd. 626 8 350
% sh R,
(% share) 774 _ 100.0 _ _
Abu Dhabi Oil Co., Ltd. :
Z DM -
Other Private Sector 874 148 65.0

Notes: 1. Qatar Pefroleum Development Co., Lid. is scheduled to begin production in the fiscal year to March 2006.
2. Total Abu Dhabi Qil Co., Ltd. and Mubarras Oil Co., Lid. production volume is referred fo as Mubarras Blend crude oil.
AL A IVEHERE. 2005FEFDEERBTE.
2.7 JHAERMELNT AEHTEESNRMELNTITL Y REHE LTI EM> TV E T,




Refining BH

Processing Capabilities by Refinery 2l FILIEEE S

240,000 Barrels/day / /N— L JV/H
B Chiba Refinery
T EESmAR 120,000
B Yokkaichi Refinery
m B i 8m A
[ Sakai Refinery 80,000
REYmFR
Sakaide Refinery
ST 195000
Chiba Refinery FEEHAr 240,000
Yokkaichi Refinery o B i SmAr 155,000
Sakai Refinery IR B MR 80,000
Sakaide Refinery I BYIEART 120,000
Cosmo Oil Total (Barrels/day) JXERME (WN—LJV/A) 595,000
Industry Total (Barrels/day) £EE (N=LIvwA) 4,764,610
Cosmo Oil Share of Japan’s Total Topper Capacity NyN=217 12.5%

Refinery Location and Crude Oil Processing Capacity in the Japanese Petroleum Industry
ERNEHERICSH ) 2 8BFTDOMTER & BERBEBRES (2005F4ARFR)

Barrels/day Teiseki Topping Plant Co., Ltd. (Kubiki) 4,410 — Nippon Petroleum Refining Co., Ltd. (Muroran) 180,000
N—LJV/B FAMYESTT T MRS B 4,410 HEAEAERGAR (FH) 180,000

Nihonkai Oil Co., Ltd. (Toyamay) 60,000

BABRREMKSH (FL) 60,000 Idemitsu Kosan Co., Ltd. (Hokkaido) 140,000

HAREHASH (LEE) 140,000
Cosmo Oil Co., Ltd. (Sakai) 80,000 7

A EEEEA R () 80,000
Tonen General Sekiyu K. K. (Sakai) 156,000

RIAE R T L EEHRRASH ) 156,000 f’

Nippon Petroleum Refining Co., Ltd. (Osaka) 115,000 — j
FHARRBHUGRX ST (KBR) 115,000

Japan Energy Corporation (Mizushima) 200,200 — 4
HARH T v /¥ TSV~ (KB) 200200 | Kashima Oil Co., Ltd. (Kashimay) 190,000
BESEEHARH (BSB) 190,000

Nippon Petroleum Refining Co., Ltd. (Sendai) 145,000
FEHARRBEHGXSE (L) 145,000

Nippon Petroleum Refining Co., Ltd. (Mizushima) 250,000 —
FHARRBHGRXSE (KB) 250,000

Nippon Petroleum Refining Co., Ltd. (Marifu) 127,000

FERGABRERE (RET) 127,000 Cosmo Qil Co., Ltd. (Chiba) 240,000

AZERAMRAEH () 240,000

Kyokuto Petroleum Industries Ltd. (Chiba) 175,000
BREBTEMARH (FE) 175,000

Idemitsu Kosan Co., Ltd. (Chiba) 220,000
HtREKK S (FF) 220,000

Fuji Oil Co., Ltd. (Sodegaura) 192,000
ErAAGS (s E) 192,000

Idemitsu Kosan Co., Ltd. (Tokuyama) 120,000 __
HEEEKRX S (FBIL) 120,000

Seibu Oil Co., Ltd. (Yamaguchi) 120,000 —
EfAmR S (IWO) 120,000

— Tonen General Sekiyu K. K. (Kawasaki) 335,000
RIE 2 Z IV RBHAS4E (J116) 335,000

Kyushu Oil Co.,, Ltd. (Oita) 155,000

AMBEBHX S (K5) 155,000 L Toa Oil Co., Ltd. (Keihin) 185,000

REAMEGASH (FR) 185,000
r— Nippon Petroleum Refining Co., Ltd. (Yokohama) 0
FEAERBEHUGXSE (BER) 0

— Nippon Petroleum Refining Co., Ltd. (Negishi) 340,000
FEAERBENGXSE (RF) 340,000

Taiyo Oil Co., Ltd. (Shikoku) 120,000
ABRm & (ME) 120,000

Cosmo Oil Co., Lid. (Sakaide) 120,000 . o
X EREEMASH (RH) 120,000 — Idemitsu Kosan Co., Ltd. (Aichi) 160,000
HYtHEEKK S (25) 160,000

[~ Cosmo QOil Co., Lid. (Yokkaichi) 155,000

5 N
g Nansei Sekiyu K. K. (Nishihara) 100,000 L ARTEmHAR (AT 155,000 _ _

5 e adt E) 100,000 Crude Oil Processing Capacity

RIS (R — Showa Yokkaichi Sekiyu Co., Ltd. (Yokkaichi) 210,000 Total: 4,764,610 barrels per day
Source : Pefroleum Association of Japan BBFI B i Asdtksa4t (mE) 210,000 (3ﬂrfg;1ise§s)
it : i WEFRZEBE

T AR (00sRaRTR) —— Tonen General Sekiyu K. K. (Wakayamay) 170,000 &Et476754,610/5L L/ B
REAE R T VAR (Fgkl) 170,000 (BUHARE : 3007
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Refining fH

Volume of Crude Oil Processed [FRmiLIEE

(Thousands kl)
(FkI)

30,000

24,000

18,000

12,000

6,000

29,644

01

02 03 04 05

Thousands ki

Fki
2001 2002 2003 2004 2005
Volume of crude oil processed FiHLES 28,014 27,251 28,310 30,404 29,544

Topper Capacity Utilization Rate, Secondary unit Ratio

by N —REER - DREBEEHE

Topper Capacity Utilization Rate
ko IN—TREZR

(%)
Cosmo Oil gSD) 100
IXERM (SDN—X)
Cosmo Oil (CD
Industry Average (CD )
LERY paee D 80 s
Secondary unit Ratio _ 70
SREBRMEE o
Cosmo Oil -
IXERM 50 . mm=51.0
=== === |ndustry Average i 50.1
2T¥Y ,
0
01 02 03 04 05
%
2001 2002 2003 2004 2005
Topper Capacity Utilization Rate by N—F5EE
Cosmo Oil (SD) JXERHE (SDX—X) 82.3 85.3 87.3 89.3 92.3
Cosmo Oil (CD) JXERH (CDX—X) 74.8 78.9 82.0 87.8 85.6
Industry Average 2EFY 79.1 81.0 81.4 83.0 84.4
FCC Capacity Utilization Rate FCCHRE=
Cosmo QOil X ERH 82.2 87.9 87.0 92.5 88.9
Secondary unit Ratio ZREBEEREE
Cosmo Oil X ERH 455 49.6 49.6 49.6 50.1
Industry Average 2ETFY 46.2 49.3 50.5 49.7 51.0

Notes: 1. CD:calendar-day basis SD : stream-day basis

of Japan data.

AT D 2E by N-REE RmER

. 1.CD: Calendar Day X— X SD : EHZEMBOEE & R KEBER
2LOREBIIEEZENTEE. EMAELEE. EMASSBES. TLXL - MEBEELET, EFRIGHERT -2 2 H(ICUHHE,
Source: Figures for the industry average topper capacity ufilization rate are from the Petroleum Association of Japan, and the volume of crude oil processed is the average for the fiscal year,

moving average for the period, based on the newest capacity data as of April 1, 2005.
BUBALEEREN S HAR T &ETT — 2SOV TIE200554 A1 HBEEDEED,

2. Secondary units include direct desulfurization units, catalytic reformer units, fluid catalytic cracking units and alkylafion units. Secondary unit ratio is based on Pefroleum Associafion




Refining &
Yields of Gasoline and Four Middle Distillates (Jet Fuel, Kerosene, Diesel Fuel, and Heavy Fuel Oil A)
AV s LUFBAE (P MREL (T, Bl ASH) BF
0,
Gasoline )
AN 50
Y= - 46.8
Cosmo QOil
JXERHMH 20 443
Industry Average
£ETH
30
Four Middle Distillates 24.7
hR4s 27
) 20 —_—
Cosmo Oil
AXERMH
Industry Average 10
£ETH
0
01 02 03 04 05
%
2001 2002 2003 2004 2005
Gasoline Ay
Cosmo Oil JIXERMA 217 22.8 22.0 21.7 22.7
Industry Average £EFY 23.5 24.8 24.7 24.7 N.A.
Four Middle Distillates 4
Cosmo Oil JXERMA 47.4 48.0 47.3 46.2 46.8
Industry Average 2EFH 45.4 45.8 45.6 443 N.A.
API Gravity APIE
(F£./ Degree)
Cosmo Oil _ 360
I X ERHMH 367
Industry Average 35.5
2EFH
__ 850 351
34.5
34.0
I
0
01 02 03 04 05
(P& Degree)
2001 2002 2003 2004 2005
Cosmo Oil JXERH 34.6 34.9 34.8 35.3 35.1
Industry Average 2EF1 35.1 35.0 35.2 35.3 35.7
Source : Japan Petroleum Statistics Association, "Statistical Indicafor No.11"; Ministry of Economy, Trade and Indusiry, "Petroleum Dafa"
AR RBET S [TEEHEH15] BBFEESE [RhER]
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Distribution #i#%

Number of Cosmo Oil Storage Depots  jHi&ERTEL
50
40 8
30
20
10
0
01 02 03 04 05
2001 2002 2003 2004 2005
Number of Cosmo Oil Storage Depots  HIEFFEL 41 41 39 38 38
Share of Tanker Trucks with Load Capacities of 20KL or Greater %> 70— — (20KLEIE) KB4 ELE=
(%)
70
65
—— 822
60
55
50
I
01 02 03 04 05
%
2001 2002 2003 2004 2005
Share of Tanker Trucks with Load 2 yO—1) —kE LR 63.3 63.9 64.2 63.8 62.2
Capacities of 20KL or Greater
Average Load Capacity of Tanker Trucks &> 70— 1) —FgeEE
(kD)
19.0 19.0
185
18.0
175
17.0
I
0
01 02 03 04 05
K
2001 2002 2003 2004 2005
Average Load Capacity of Tanker Trucks % > 7 01— 1) —=H 18.7 18.7 18.9 19.0 19.0




Sales Bt

Sales by Product Cosmo Qil

BRFEME X EREA

Gasoline
HV) >

B Naphtha
F 7Y

Four middle distillates

28,000 21.6%

(Thousands kl)

(FkD

35,000

22.5%

21.8%

43.4%

21.8%

42.5%

22.6%

23.2%

23.2%

(Jet fuel, kerosene, diesel fuel, and heavy fuel oil A) 14,000 12.6% 41.5% 42.0%
FE4E (D y MARL (T, Bk, AEH)
[ Heavy fuel oil B and heavy fuel oil C __7.000
BE/M+CEH
:
01 02 03 04 05
Thousands kI
Tkl
2001 2002 2003 2004 2005
Gasoline A 6,604 6,664 6,766 6,843 6,992
Naphtha +7Y 6,661 6,813 7,293 6,946 6,986
Jet fuel Ty MER 449 410 404 381 412
Kerosene ap::! 4,009 3,658 3,986 3,556 3,517
Diesel fuel [2:97::) 5,227 5,091 4,955 4,788 4,860
Heavy fuel oil A ASH 3,567 3,428 3,866 3,779 3,893
Heavy fuel oil B B&EfH 0 0 0 0 0
Heavy fuel oil C CEa 4,015 3,519 3,780 3,903 3,515
Total &5t 30,533 29,582 31,049 30,216 30,175
€OSMO OIL FACT BOOK 2005 08 9




Sales

AR5T

Sales by Product Total Industry BR5c#i&E

e

(Thousands kl)

[ Gasoline (FhD
HIY 250,000
B Naphtha 200,000
+7Y%
150,000 15.2%
Four middle distillates 45.6% 16.0% 46.1% 15.1%
(Jet fuel, kerosene, diesel fuel, and heavy fuel oil A) 100,000 ‘
FfE4& (U y MARL (T, Bl AEH)
[ Heavy fuel oil B and heavy fuel oil C _ 50,000
BE/A+CEm
13.0% 11.5% 12.1% 12.3% 11.0%
0 [
01 02 03 04 05
Thousands kI
Tkl
2001 2002 2003 2004 2005
Gasoline HU) > 57,803 58,657 60,351 62,004 62,715
Naphtha T4 35,465 33,222 34,379 35,322 35,511
Jet fuel 1y MRF 5,113 5,185 5,255 5,370 5,222
Kerosene Jap::| 28,853 28,058 30,521 29,026 29,100
Diesel fuel 230 40,533 40,042 39,191 38,725 38,442
Heavy fuel oil A AEH 28,141 28,070 29,464 29,839 29,820
Heavy fuel oil B BEH 29 24 25 29 35
Heavy fuel oil C CEH 29,329 25,000 27,355 28,045 24,649
Total &5t 225,265 218,260 226,541 228,360 225,495




Sales

BR5T

Market Share by Product #4%&533 =7

(%)
I Gasoline 1.1 12.6 14.3
HV)
B Jet fuel and Kerosene
1y MER + kTR
2005 2005 2005
Diesel fuel
2]
[0 Heavy fuel oil A
AEH
B Heavy fuel oil C 1.4 13.1
CEim
2005 2005
%
2001 2002 2003 2004 2005
Gasoline AU 11.4 11.4 11.2 11.0 1.1
Jet fuel and Kerosene Ty MEE + ATHE 13.1 12.2 12.3 11.4 11.4
Diesel fuel i 12.9 12.7 12.6 12.4 12.6
Heavy fuel oil A A 12.7 12.2 13.1 12.7 13.1
Heavy fuel oil C CEf 13.7 141 13.8 13.9 14.3
Number of Active Cosmo The Card (Credit Cards) JIXE « # « #— RESKE (7L Ty bH—K)
(Thousands)
(F#0
_ 2500 2,415
2,000
1,500
1,000
500
0
01 02 03 04 05
Thousands
T
2001 2002 2003 2004 2005
Total number of active cards BHIHEL 1,616 1,847 2,134 2,391 2,415

& AN = RERITHE - BeEHR

Note: Total number of active cards = Total number of card issued - Total number of deactivated cards

COSMO OIL FACT BOOK 2005 | 10




Sales Hi5E

Gasoline Sales Volume by Region and Number of Cosmo Oil Gas Stations (GS's)(FY to March 2005)
MR DO LHARGEHES L UUH Y —EXXT—2 3> (SS) # (20045 %)

(Thousands kl)
Fki)

2,500

2,000

1,600

1,000
} I I

0
Hokkaido Tohoku Kanfo Chubu K|nk| Chugoku Shlkoku Kyushu & Okinawa
dtimE x4 3 SUM & iR
Hokkaido  Tohoku Kanto Chubu Kinki Chugoku  Shikoku Kyustu&Oknawa — Total
e g BRI B Pl HhE ME AM&HE At
Gasoline Sales Volume 270 729 2,130 1,212 1,229 358 314 752 6,992
(Thousands kl) #v ) »BRFEEE (T
Region share Al =7 (%) 108 14.8 8.5 14.6 13.6 9.0 16.0 10.6 —
Number of GS’s SS# 210 521 1,313 653 743 322 308 639 4,709

Note : Fixed-type GS’s only
i SSIREIERSS

Average Monthly Sales Volume per GS and number of GS's  SS# ¥ & USSR B fiL

(KI/Month)
(k/B)
B 1237

110

90

70

50

N
0
01 02 03 04 05
2001 2002 2003 2004 2005
Cosmo Oil JAXERM
Number of Cosmo Oil GS's (fixed GS) SS# (EEXD #) 5,600 5,373 5,152 4,926 4,709
Number of Company-owned GS'’s HHSSHE 1,010 977 959 930 899
Share of Company-owned GS's (%)  #tHEER (%) 18.0 18.2 18.6 18.9 19.1
Number of Dealers KIS 416 382 369 340 318
Average monthly sales volume per GS (ki/month/GS) SSIEREEfL (kI/B/SS) 98.3 103.4 109.4 115.8 123.7
Nation wide 2H

Number of GS’s in Japan 2ESSH (AIWMXET) 53,704 52,592 51,294 50,067 N.A
National brand GS’s (fixed GS) T ) SSH (BAEXD &) 44,485 42,464 40,920 39,479 38,158
Non-brand GS’s Z DfthSSEX 9,219 10,128 10,374 10,588 N.A

Note: Total number of GS’s in Japan based on “Law on the Quality Control of Gasoline and Other Fuels”
E I 2ESSHIE [BRESEOREORRSEICET 3 A2] (LA CERRR

Source: *Monthly Gasoline Stand”

WA BRIA VU242 N [BESS] & [FERIISS] HOHE




Price ffi#&

Retail Prices for Petroleum Products (Regular Gasoline, Diesel Fuel, and Kerosene) (Industry Average)
AWEE (LX¥2T7—HV U - k- (Th) FEEHR (2EFH)

€0]
125 (mn) 124
/
100 — 100
- e
75
- 63
50
25
0
1 2 3 4 5 6 7 8 9 101112 1 2 3 4 5 6 7 8 9 1011 12 1 2 3 4 5
} 2003 |t 2004 | —— 2005 —
=== Regular Gasoline ( includes various oil taxes, excludes consumption tax until April 2004) Kerosene ( includes various oil taxes, excludes consumption tax until April 2004)
L¥aJ—Av)> (RmaEBHA. HEBIR. 18 L2004F4 A LIRS HEBLR) 1Tih (RAAEBLA. HEBIR. 1B L20045F4 B LIRE G HERR)

= Diesel Fuel ( includes various oil taxes, excludes consumption tax until April 2004)
#ih (RAABHA. HEBIR. 18 L2004 54 A LIRE S HEBHA)

Retail Prices for Petroleum Products and Crude Oil (Figures are on an index based at 100 in January 2003 (Industry Average))
A& - FURMitEIEE 2003F1 A=100 (£ETH)

200 212.50
180
160
140 143.18
120 123.00
120 e
100 e —— 122.22
80
1 2 3 4 5 6 7 8 9 101112 1 2 3 4 5 6 7 8 9 101112 1 2 3 4 5 6
I 2003 It 2004 I 2005 |
=== Regular Gasoline (includes various oil taxes, excludes consumption tax until April 2004) Kerosene ( includes various oil taxes, excludes consumption tax until April 2004)
L¥a5—AvU>r (RmERA. HBEBIKE. 1802004548 LI $EERHA) AT (RMEBLA. SHIEBIIR. 18 L2004 4 B LI 13345k BA)
= Diesel Fuel ( includes various oil taxes, excludes consumption tax until April 2004) Crude oil (CIF) prices
il (RomEBOA. HRBKR. 1B L2004 54 B LI 11K BBHA) BHCIF
2003 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Regular gasoline (¥/I) L X¥a1Z7—#Hv > (B 100 100 102 104 104 102 101 101 101 101 100 100
Diesel fuel (¥/1) B ([ 81 81 82 84 84 83 82 82 82 82 81 81
Kerosene (¥/1) ¥Tod (/) 44 45 46 47 47 46 46 46 46 46 45 45
CIF prices (¥/1) EHCIF@E (/) 16 17 17 19 21 21 20 20 20 22 22 20
2004 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Regular gasoline (¥/I) L ¥a15—#vU> (BN 100 100 100 107 108 113 114 114 119 119 120 119
Diesel fuel (¥/1) & (A 81 81 81 85 8 89 9 9 94 94 95 94
Kerosene (¥/1) KT8 (A1) 44 44 44 47 47 50 51 51 55 55 57 57
CIF prices (¥/1) FACIFM@E (K1) 21 23 24 22 24 26 25 26 29 28 28 26
2005 Jan. Feb. Mar. Apr. May Jun.
Regular gasoline (¥/I) L ¥a25—AvU> (AN 117 116 117 122 124 123
Diesel fuel (¥/1) m ([ 93 93 93 98 100 99
Kerosene (¥/1) kT (F) 56 56 56 62 63 63
CIF prices (¥/1) EHCIFM@AE (K1) 25 27 28 33 34

Note: Figures for regular gasoline and diesel fuel prices include crude oil and fax as well as either gasoline tax or diesel fuel transaction fax, respectively. Figures from April 2004 onward
include consumption tax. Kerosene price oil fariff and oil tax.

FIAROLX 2T AV BAOMEIE. FHEH. Fa AV B H 3 OV EHEIBB I EENTVE T, 2004F4ALIBEOLEICIGHER P EEL TV E
T, 46, ATAOMRICEL T, FMEl. BmBrgshTunEd,

Source : Ministry of Finance, Trade Statistics; Oil information Service Centfer, Oil information Center Report

WA fEsE [ESMEt] &1y B ORRE AaBlte 42— [RABRE 2 —UF— K]
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Sales, Operating Costs and Expenses #.L&E. S LEM. REE

Net Sales, Cost of Sales, and Gross Profit 55 L5 - 55 L&Al - 55 LiEFIZ

(Million ¥)
(BHM)
B Net sales 2,500,000
=iz
L& 2,164,559
2,000,000

[l Cost of sales

o

75 LA 1,956,160
1,500,000
W Gross profit
LR
R 90.8%
1,000,000 90.2% o1 5% 92.2% 91.8%
500,000
198,399
9.8% 8.5% 7.8% 8.2% 9.2%
01 02 04

03 05

Millions of yen Thousands of

U.S. dollars
BAH FARKIL
2001 2002 2003 2004 2005 2005
Net sales bl ¥1,845,842 ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 $20,062,939
Cost of sales bl L i 1,664,757 1,659,438 1,754,853 1,758,858 1,956,160 18,215,476
Gross profit 55 EHaFE 181,085 154,400 147,915 157,420 198,399 1,847,463
Selling, General & Administrative Expenses and Selling, General & Administrative Expenses Ratio
RGEERVU—MRERE - REEBR
(Million ¥)
(BAM) (%)
I Selling, general & administrative expenses 200,000 _150
REBRV—MREREE (REH)
—— Selling, general & administrative expenses rafio (right scale) 160,000 120
REEXE (GwH)
132,701
120,000 9.0
80,000 62 _60
40,000 3.0
0 0
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
BAA FKEL
2001 2002 2003 2004 2005 2005
Selling, general & administrative expenses BRFEER U —REIEE ¥144,503 ¥132,343 ¥123,748 ¥132,174 ¥132,701 $1,235,693
Selling, general & administrative expenses ratio BREER (%) 7.8 7.3 6.5 6.9 6.2 —

Note: The SG&A expenses ratio is the percentage of SG&A expenses fo nef sales.
A REBRIFZLESICHTIREENEETT,




Income FIZEDRKIR
Operating income and income (loss) before income taxes and minority interests
BRI - BeERBAMLITR (8K
(Million ¥)
(BHM)
[ Operating income 80,000
=E Sk
65,698
W Income (loss) before income taxes and minority interests 60.000
e FRBaLBMNE (8%
47,633
40,000
20,000
0
01 02 03 04 05
Net Income (Loss) 4HA#FIEE (J85%)
(Million ¥)
(BHM)
30,000
26,415
20,000
10,000
0 ]
-10,000
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
BAM  FEREL
2001 2002 2003 2004 2005 2005
Operating income SERNE ¥36,582 ¥22,057 ¥24,167 ¥25246  ¥65,698 $611,770
Income (loss) before income taxes and minority inferests ¢ & FFRZE AT L HAFEFIZE (18K) 22,460 -1,881 12,966 17,592 47,533 442,620
Income taxes - current BB, ERBRUEER 8,245 7,122 6,981 11,375 28,113 261,784
Income taxes - deferred BN ERELRR 4,431 -6,262 1,139 -2,641 -7,320 -68,163
Net income (loss) LERREFIZE (%) 8,674  -5190 3,426 8,179 26,415 245973
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Segment Performance Rt x> rORR

Segment Sales EXEFIFEES
(Million ¥) (Million ¥)
I Petroleum (BAM) [ Petroleum (BAM)
AhEe 200,000 A 200,000 —
160,000 == 160,000 == — |
Real estate QOil Exploration and Production
REpEH % 120000 FhEREE 120000
80,000 80,000
W Others 40,000 W Others 40,000
ZTOMDEE E— ZTOMDEE -
0 0
01 02 03 04 05
Segment Operating Income 5= EH%
(Million ¥) (Million ¥)
B Petroleum (BAM) I Petroleum (BAM)
EaEE 40000 EhEE 10000
32,000 56,000
Real estate Oil Exploration and Production
REEEE 24000 BB EE 42000
16,000 28,000 o
B Others - 8,000 B Others - 14,000 |
Z0omNEE — ZOMOEE e | . l
0 0
01 02 03 04 05
Millions of yen
BHH
2001
Segment Sales BT LS
Petroleum AmEE ¥1,770,387
Real estate TENEEZE 5,412
Others ZDfDEE 80,061
Total &5t 1,855,860
Segment Operating Income B EEFR
Petroleum hBEE 35,514
Real estate TEEEE 2,262
Others ZDMDEE -360
Total A&t 37,416
Thousands of
Millions of yen  U.S. dollars
EPilE! FAREIL
2002 2003 2004 2005 2005
Segment Sales BERGTES
Petroleum pap:E £ ¥1,746,659 ¥1,830,940 ¥1,862,554 ¥2,104,737$19,599,004
Oil Exploration and Production AhFEREE 10,856 9,773 12,949 11,544 107,496
Others ZDDEE 56,323 62,055 40,773 38,278 356,439
Total &5t 1,813,838 1,902,768 1,916,278 2,154,559 20,062,939
Segment Operating Income BERSERE
Petroleum Pap:iE £ 13,823 16,195 17,950 54,734 509,675
Qil Exploration and Production Rl EE 8,142 7,946 7,525 11,961 111,379
Others ZDDEZE -818 537 672 -57 -531
Total &5t 21,147 24,678 26,149 66,638 620,523
Segment Operating Income Ratio B EEFRE
Petroleum ABEE 0.79 0.88 0.96 2.60
Qil Exploration and Production haRREE 75.00 81.31 58.11 103.61
Total a5t 1.17 1.30 1.36 3.09




Profitability iz

Return on sales 75 k=M HEAfFIZER

(%)
15

1.2 12
0.9
0.6
°
0.3
0
01 02 03 04 05
2001 2002 2003 2004 2005
Return on sales (%) LS LRI R (%) 0.5 — 0.2 0.4 1.2
Gross profit ratio 55 LS AT =
(%)
10
9.2
8
6
4
2
0
01 02 03 04 05
2001 2002 2003 2004 2005
Gross profit ratio T LSRR (%) 9.8 8.5 7.8 8.2 9.2
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Profitability ixai
Operating income ratio 75 EEEEFI%
(%)
3.0 3.0
2.4
18
12
0.6
0
01 02 03 04 05
2001 2002 2003 2004 2005
Operating income ratio T LEEEFRE (%) 2.0 1.2 1.3 1.3 3.0
ROA / ROE #E&EAXRFIZHE (ROA) /MEEAFIZER (ROE)
(%)
ROE 1
MREBEARFIZ R
12 12.2
ROA 9
HREARF R
6
°
3
2.0
0 ° /
01 02 03 04 05
2001 2002 2003 2004 2005
ROA (%) HEAFIZEE (ROA) (%) 0.7 — 0.3 0.7 2.0
ROE (%) MHEEARFZE (ROE) (%) 4.9 — 1.8 4.1 12.2
Millions of yen Thousands of
U.S. dollars
BAHH FARKIL
2001 2002 2003 2004 2005 2005
Net sales Dol ¥1,845,842 ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 $20,062,939
Gross profit Pl oyl 181,085 154,400 147,915 157,420 198,399 1,847,463
Operating income EEFE 36,582 22,057 24,167 25,246 65,698 611,770
Net income (loss) LHRRERIZE (%) 8,674  -5,190 3,426 8,179 26,415 245973
Total assets HREE 1,319,960 1,242,171 1,246,730 1,260,092 1,323,149 12,320,970
Total shareholders’ equity HEEXR 177,773 194,303 193,595 204,806 227,897 2,122,144

Notes: 1. ROA = Nef income / Average tofal assefs at beginning and end of the fiscal year X 100
2. ROE = Net income / Average shareholders’ equity af beginning and end of the fiscal year X 100
1.ROA = LHAfEFIZE <+ B - HIRFIOHEE X 100

2.ROE = HA#FIZzE + HiE - HIRFIHEEAR X 100

E:




Efficiency it

Trade receivables turnover, Inventory turnover, Accounts payable turnover
S L EMEEERR - EHEEREE - T ABBEEEER

(Times)

(=)

. 125
Trade receivables turnover —_— 11.6
% fEEEEE 105

10.0
Inventory turnover —/ y
R EN & E @ g =R 75

— ACCOUNts payable turnover

A EEEEE 50

2.5

01 02 03 04 05

Fixed assets turnover, Total assets turnover EFEEEREE « HEAREERE

(Times)
(=) 3.1
. 3.0
— Fixed assets turnover —
[E 7 & Bl #n 3
2.4

— Total assets turnover
HEAREERE 1.8 17

-

1.2
0.6
0
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
EllE FARREW
2001 2002 2003 2004 2005 2005
Notes and accounts receivable, trade 55 L {&#E ¥248,326 ¥194,279 ¥208,858 ¥180,687 ¥192,295 $1,790,623
Inventories HRENE E 190,186 179,670 185,461 176,889 233,077 2,170,379
Total assets HWEE 1,319,960 1,242,171 1,246,730 1,260,092 1,323,149 12,320,970
Trade receivables turnover (Times) S LfEEmER (1) 7.9 8.2 9.4 9.8 11.6 —
Inventory turnover (Times) WENEE@ERE (H) 10.4 9.8 10.4 10.6 10.5 —
Fixed assets BEEEE 689,010 707,046 689,270 699,249 711,936 6,629,444
Fixed assefs turnover (Times) EEEERZEE (|) 2.7 2.6 2.7 2.8 3.1 —
Total assets turnover (Times) HEARBEE (E) 1.4 1.4 1.5 1.5 1.7 -
Notes and accounts payable, tfrade EAEE 228,563 197,864 221,791 186,569 279,154 2,599,441
Cost of sales Fe b R1 1,664,757 1,659,438 1,754,853 1,758,858 1,956,160 18,215,476
Accounts payable turnover (Times) T AEEEERE (E) 8.1 7.8 8.4 8.6 8.4 —

Note: Figures for frade receivables turnover, inventory turnover , fixed assets furnover, total assefs furnover, and accounts payable furnover are calculated based on average frade receivables,
total assets, and inventories af the beginning and end of each fiscal year.

G LEEREER. MHEERNGER, BEEENGEER, REAAGEXRS S CEAFBEREEG, SEEOHEPROT LHEE. REES L UCMMEEOTEICED
WTEHEEhTWE T,
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Productivity @

Net sales per employee fEEE—AYEN)DFTLES

(Million ¥)
(BAM)
400
I 374.1
320 \/’/
240
160
80
0
01 02 03 04 05
Net income (loss) per employee ft¥8— A7) OLYEHFIE (HBK)
(Million ¥)
(BAM)
5.0
46
4.0
3.0
2.0
1.0
0
-1.0 \/
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
BAH FARKEIL
2001 2002 2003 2004 2005 2005
Net sales per employee HEE—ANYLWDELES ¥334.1 ¥312.3 ¥326.1 ¥335.1 ¥374.1 $3,484
Net income (loss) per employee REE—- ALY OLIFIE (B%) 1.6 -0.9 0.6 1.4 4.6 43
Consolidated number of employees  EEREEEE (A) 5,656 5,960 5,710 5,727 5,793 —

Note: Nef sales per employee is based on the average number of employees af the beginning and end of each fiscal year.
EIREE-ALELY DT LS PEBROTHOABTHELTVET,




Stability =&

Current ratio, Fixed ratio, Fixed assets capitalization

MEPLEEE - EELE - BIERIMEEE

(%)
Current ratio 400
TENEER
320 3124
Quick Ratio
W bR 240
Fixed ratio
[E % tb & 160
116.2
— Fixed assets capitalization 80
EEREEE R 88.2
0 31.8
01 02 03 04 05
%
2001 2002 2003 2004 2005
Current ratio mENLER 89.8 84.2 84.6 85.1 88.2
Quick ratio WEELER 47.3 41.9 371 42.9 31.8
Fixed ratio [EE L5 387.6 363.9 356.0 341.4 312.4
Fixed assets capitalization EERI#EE R 115.6 121.2 122.5 121.4 116.2

Total assets, Debt-to-total capital ratio, Shareholders’ equity ratio

REE - MBXrE2VE— 23 DR - EFAREE

(Million ¥) (%)
- (BAHM)
Total assets 1,330,000 100
. R 1,323,149 22
1,290,000 80
— Debi-to-total capital ratio (right scale) - -
2 TR EYED 2
BxrERUVE—Y 3 R (HE) 1,250,000 0
Shareholders' equity ratio (right scale)
HEAKILE (HH) 121000 £
20
/AN —
0 0
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
EllE FARRW
2001 2002 2003 2004 2005 2005
Short-term debt FEHRETE ¥237,067 ¥215,376 ¥248,367 ¥244,289 ¥171,613 $1,598,035
Long-term debt, less current maturities  REHEFS 373,619 333,277 314,282 314,970 326,191 3,037,443
Interest-bearing debt HHTFaE 610,686 548,653 562,649 559,259 497,804 4,635,478
Total Shareholders’ equity HEER 177,773 194,303 193,595 204,806 227,897 2,122,144
Total assets WEE 1,319,960 1,242,171 1,246,730 1,260,092 1,323,149 12,320,970
Debt-to-total capital ratio (%) BE¥rERE—> 3 K (%) 77.5 73.8 74.4 73.2 68.6 -
Debt to total assets (%) BHFEEETE (%) 46.3 44.2 45.1 44.4 37.6 -
Shareholders’ equity ratio (%) HEERLER (%) 13.5 15.6 15.5 16.3 17.2 —
Debt-to-equity ratio (Times) Ty h-IIAT1 - LA () 3.4 2.8 2.9 2.7 2.2 —

Notes: 1. Short-ferm debt includes the current maturities of long-term debt.

2. Current Ratio = Current assefs at fiscal year-end / Current liabiliies X 100

3. Quick rafio = (Cash and bank deposifs + Notes and accounts receivble + Marketable securitires) / Current liabilities x 100

4. Fixed ratio = Fixed assefs / Total Shareholders' equity X100

5. Fixed assefs capitalization = Fixed assets / (Tofal Shareholders' equity + Long-Term liabilities) X 100

6. Debt-to-fotal capital ratio = Inferest-bearing debt /(Inferest-bearing debt + Total Shareholders’ equity) X 100
DOLEBEEICE—ELNICHBROEIR T A REEBEIEETA TV ET,

2. MENLE = REEE + REAM X 100

3. WML = WMEEE (BebLUTES + FELEE + BEEH) + ABEME X 100

4 EELE = BEEE + HEEAR X100

5. EERMEEE - BEEE + (MEEAR + EEEM) X100

6.#FvEXZ Y- a kK =-FHNFAMR +~ (BIFEME+ HEES) X100
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Stability %&£

Liquidity Frxr#pit

(Times)
(%)
1.0
0.8
0.6
0.4
0.2
0.19
0
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
BAH FKEFIL
2001 2002 2003 2004 2005 2005
Cash, deposits and marketable securities BHE - B2 R UEMES ¥89,974  ¥76,935 ¥43,610 ¥107,863  ¥34,884 $324,835
Liquidity (Times) FrAEE () 0.58 0.51 0.28 0.68 0.19 —
Interest coverage 1> &L X RAHNL YT
(Times)
(%)
6.0 59
48
3.6
2.4
1.2
0
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
ERlE FAREIL
2001 2002 2003 2004 2005 2005
Interest expenses FHFE ¥18,692 ¥14,220 ¥12,928 ¥11,867 ¥11,484 $106,937
Interest and dividend income SZIF B R UEYS 3,445 3,192 1,906 1,559 2,333 21,725
Operating income EERME 36,582 22,057 24,167 25,246 65,698 611,770
Interest coverage (Times) ALALZANAONLY Y (18) 2.1 1.8 2.0 2.3 5.9 —

Notes: 1. Liquidity = (Cash deposits + Securities) / Net sales (monthly average)

2. Interest coverage = (Operating income + Interest and dividend income) / Inferest expense
E OLFamE - Re - BE + AN - FEs (ARE)

24 ALXMAINL Y Y = (BEFE + FRAIBRUELS) + ZUFL




Per Share Data —#%4/:-UDF—4%
Net income (loss) per share  —#k4 7= ) HHRFEFIZE (1BK)
¥
(M) 40 4173
30
20
10
0 . || .
[ ]
01 02 03 04 05
Shareholders' equity per share —#% 7= V) #EE AR
Q]
(M) 400
360.93
320
240
160
80
0
01 02 03 04 05
Cash dividends per share —#ki7 V) Eiig
)
® 10
8 8.00
6
4
2
0
01 02 03 04 05
yen  U.S. dollars
M KK
2001 2002 2003 2004 2005 2005
Consolidated i
Net income (loss) per share —ikE 72 ) ZHRRERIRE (F8K) v13.81 ¥-8.24 ¥5.42 ¥12.95 ¥41.73 $0.39
Shareholders' equity per share — R ) BEEAR 282.09 308.65 306.67 324.43 360.93 3.36
Non-Consolidated Bk
Net income (loss) per share —FkE 7z V) HHRRERIZE (18R)  8.27 -15.49 4.37 492 21.59 0.20
Shareholders’ equity per share —FRY - ) BREER 271.17 266.38 261.19 269.55 286.91 2.67
Cash dividends per share —FRL ) Bl e 6.00 6.00 6.00 6.00 8.00 0.07
Number of shares of common stock (millions)  FEITEMIE (BTH) 631.7 631.7 631.7 631.7 631.7 —
Notes: 1. Net income (loss) per share is based on the average number of outstanding shares.
2. Shareholders' equity per share is based on the outstanding number of shares af fiscal year-end.
3. Cash dividends per share applicable fo the period are for the parent company only.
O MR ) HERRERIEE (1BK) 3. SHOBRTIMABICE OV TEHEIATVET,
2. ML MEEARER, SPRORTEMIBICE OV THESATVET,
3. —HLELEEE. HEHOADLDTT,
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Cash Flows F+vv>a-70-—

Cash Flows from Operating Activities and Capital Expenditures

EXREHICLDFX vy P - TA- ERERHRE

(Million ¥)
(BAM)
[ Capital expenditures 160,000
SRR E
[l Cash flows from operating activities 120,000
BEIHICSLS X vy Y1 70—
80,000
40,000 40,494
I 30,113
0
-40,000
01 02 03 04 05
Cash Flows by Activity &&plx+v 2 - 70—
(Million ¥)
(BAM)
[ Cash flows from operating activities 135,000
BEIHICLDIX vy T7O—
Il Cash flows from investing activities 80000
BEZEBICEZ2FX vy P2 - 70—
45,000 40,494
Cash flows from financing activities
MBI Ld X vy 2 70—
0
ﬂ 36,577
-90,000 -70,163
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
BAH FAKFIL
2001 2002 2003 2004 2005 2005
Capital expenditures A fmi%E ¥17,108 ¥25430 ¥24,132 ¥36,573 ¥30,113 $280,480
Depreciation and amortization peAfii=F1k= 24,672 23,492 22,843 23,632 24,927 232,117
Net income (loss) LHEARIFIZE (BR) 8,674 -5,190 3,426 8,179 26,415 245,973
Cash dividends paid and bonuses fo directors and statufory audifors 2244 % 5 ICR B RUEERKRES 3,787 3,783 3,789 3,805 3,793 35,320
Cash flows from operating activities EEEEICLS¥ vy 1 70— 58,824 76,646 -26,975 101,827 40,494 377,074
Cash flows from investing activities BEEEICE3X vy Y2 70— 27,348 -13,944 -12,811 -32,709 -36,577 -340,600
Cash flows from financing activities BERIC L3 X vy Y2 70— -87,229  -88,546 10,127 -7,679  -70,163 -653,348
Cash and cash equivalents at the end of year £ RV HLRENOHRES 97,788 74,000 43,810 104,520 38,062 354,428
Simplified cash flows HEXvva- 70— 29,559 14,519 22,480 28,006 47,549 442,769

Notes: 1.Simplified cash flows are calculated at the sum of Depreciation and net income affer deducting cash dividends paid and bonuses to directors and statutory auditors.
2.Figures for capital investment include intangible fixed assefs and long-ferm prepaid expenses from fiscal 2002.

F
2.2002F3R LY |

1L.E8S% vy Yo 70—, BlEAECSPHANSELEH L. BELS0 5 CICKBRUEERHS2ELEIVEHDTT,
RERERICEVETEAE. RMLEBROREREED TRRLTVET,




Cash Dividends ®E%%
Cash dividends per Share —#4247 1) a4
Q]
(M)
10.0
8.0 8.0
6.0
4.0
2.0
0
01 02 03 04 05
Yen  U.S.dollars
=] (1%
2001 2002 2003 2004 2005 2005
Cash dividends per Share — M) REe ¥6.0 ¥6.0 ¥6.0 ¥6.0 ¥8.0 $0.07
Payout ratio and Dividends on Equity B4 & SEE AR YR
(%) (%)
Payout ratio 125 25
Bo 4 Em
Dividends on equity (right scale) 100 2.0
HEEARBLEE (A |66
75 15
50 1.0
[ ]
25 0.5
14.35
0
01 02 03 04 05
Millions of yen Thousands of
U.S. dollars
EllE FARRW
2001 2002 2003 2004 2005 2005
Cash dividends Bole%R ¥3,781 ¥3,777 ¥3,790 ¥3,790 ¥3,790 $35,292
Net income (loss) LRI (%) 8,674  -5,190 3,426 8,179 26,415 245973
Total shareholders’ equity HEEKR 177,773 194,303 193,595 204,806 227,897 2,122,144
Payout ratio (%) FEtem (%) 43.59 —  110.62 46.34 14.35 —
Dividends on equity (%) HEEARRYE (%) 213 1.94 1.96 1.85 1.66 —

Note: the foreign currency translation adjustment item has been moved from the asset secfion fo the shareholders” equity secfion from fiscal 2001.
12001 E3AEL Y . AERERAEMTEIEEORBL SERDBICEDILOEELE UL,
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Common Stock Information HiT#HXICEET 31EH

Price Earnings Ratio (PER) #kffiR&s=

(Times)
(f&)
30
24
18
L]
12
6 8.3
0
01 02 03 04 05
Price Book Value Ratio (PBR) #kffifi & &=
(Times)
(%)
15
1.2
1.0
0.9
06
Price Range of Stock and Trading Volume #{fi# & k=
(Yen) (F4)
500
400 | | |
'L |
300 II IIII , Illlll.l
200 1 L0
II..I.II."'I|I.-.l". LI
100
(Thousands of Shares) (F#%)
80,000
60,000
40,000
== L ol IR
o LLLELLLEEE L e  LLLL T
45678 01]2]23456789101]12123456789]011]2]23456789101112123456
2001 2002 2003 2004 2005
Yen U.S. dollars
A 1%
2001 2002 2003 2004 2005 2005
Stock price at the end of fiscal year #%(ffi ¥223 ¥219 ¥161 ¥261 ¥347 $3.23
Net income (loss) per share —#k 7o) BRI (B 13.81 -8.24 5.42 12.95 41.73 0.39
Diluted net income per share BERRRARE Y ) YHEFIZE 1353 — — 12.74 — —
Shareholders' equity per share — MY ) EEE R 282.09 308.65 306.67 324.43 360.93 3.36
PER (Times) M ZEE  (PER) 16.2 — 29.7 20.2 8.3 —
PBR (Times) MM EERE (PBR) 0.8 0.7 0.5 0.8 1.0 —

Note: Figures for PER and PBR are calculated based on the closing price of the Company’s shares listed on the First Section of the Tokyo Stock Exchange on the last trading day in March of
each year. These figures are for the parent company only.

EIAROHEGESHDO DO TH ) . MAIEES S UMEMEEEEIRTAEFMEIFR (F—5) OZFENIAROBEICEIVTEHESATVET,




CONSOLIDATED FINANCIAL STATEMENTS &##iB#Ex

CONSOLIDATED BALANCE SHEETS (MARCH 31, 2001,2002, 2003, 2004 AND 2005)
HEEEMRER (SRt FE3A3BRE)

Thousands of
Millions of yen U.S. dollars

BAH FAKRIL

2001 2002 2003 2004 2005 2005
ASSETS BEDER
CURRENT ASSETS: MENERE :

Cash and deposits HeERUHEE ¥54,157 ¥65,310 ¥36,185 ¥99,451 ¥28,987 $269,923
Marketable securities EoR i 35,817 11,625 7,425 8,412 5,896 54,903
Notes and accounts receivable, trade  SHFEF R U'E#4 248,326 194,279 208,858 180,687 192,295 1,790,623
Less allowance for doubtful accounts = EEES (834) (539) (528) (590) (914) (8,511)
247,492 198,740 208,330 180,097 191,381 1,782,112
Inventories WAEDE 190,186 179,670 185,461 176,889 233,077 2,170,379
Other current assets Z DD RENERE 103,298 84,780 120,059 95,994 151,872 1,414,209
Total current assets REEESE 630,950 535,125 557,460 560,843 611,213 5,691,526

PROPERTY, PLANT AND EQUIPMENT: AREEERRE :

Land +i 323,163 358,570 349,958 350,170 338,188 3,149,157
Buildings and structures 4 369,738 361,956 363,631 369,199 437,681 4,075,622
Machinery and equipment AR E 319,494 326,877 331,376 362,057 388,968 3,622,013
Construction in progress ERIRENE 15,213 23,482 28,779 13,771 6,716 62,538

1,027,608 1,070,885 1,073,744 1,095,197 1,171,553 10,909,330

Less accumulated depreciation B fEE A RETER (492,488)  (504,709)  (518,154)  (533,742)  (614,319) (5,720,448)
Net property, plant and equipment B EEEE AT 535,120 566,176 555,590 561,455 557,234 5,188,882
OTHER ASSETS: ZDMDERE :
Investments in securities S E A MAE % ¥95,637 ¥79,934 ¥73,177 ¥82,674 ¥88,327 822,488
Long-term loans receivable RUEME 11,459 10,817 9,874 9,561 4,578 42,630
Other Z Dt 49,613 55,542 54,325 48,631 64,870 604,059
Less allowance for doubtful accounts = EHEES (2,634) (4,625) (2,800) (3,072) (3,073) (28,615)
Reserve for loss on investments in unconsolidated
subsidiaries and dffiliates WEFHAG 4L (185) (798) (896) — — —
Total other assets Z DD EESE 153,890 140,870 133,680 137,794 154,702 1,440,562
TOTAL ASSETS BEAE ¥1,319,960 ¥1,242,171 ¥1,246,730 ¥1,260,092 ¥1,323,149 $12,320,970
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CONSOLIDATED FINANCIAL STATEMENTS &##B#aEx

Millions of yen  Thousands of
U.S. dollars
BAH FAHRKIL
2001 2002 2003 2004 2005 2005
LIABILITIES AND SHAREHOLDERS® EQUITY EERUVEADE
CURRENT LIABILITIES: MENEE
Shoriterm loans and current  BHEA LRV —FEREE
maturities of long-term debts FEDIE - St ¥237,067 ¥215,376  ¥248,367  ¥244,289  ¥171,613 $1,598,035
Notes and accounts payable,
frade TIFHRUEHS 228,563 197,864 221,791 186,569 279,154 2,599,441
Income, excise and FRINEATE . RILBER AR RO
other taxes payable Z DR ILHE 116,042 118,995 87,499 121,177 116,860 1,088,183
Accrued expenses and
other current liabilities FRILERKX U Z DO REIEE 120,884 103,123 101,566 107,367 124,993 1,163,917
Total current liabilities HENREAET 702,556 635,358 659,223 659,402 692,620 6,449,576
LONG-TERM DEBTS, g - G ERVCRAGAS
LESS CURRENT MATURITIES (—FE L AEREIRA 22 <) 373,619 333,277 314,282 314,970 326,191 3,037,443
DEFERRED TAX FOR REVALUATION
RESERVE FOR LAND BiHMECEbIBREREAR — 8,536 10,272 10,593 13,705 127,619
RETIREMENT AND SEVERANCE BENEFITS BEA{15 44 3,612 4,043 4,083 4,768 8,234 76,674
OTHER LONG-TERM LIABILITIES ZDDEEERE 41,157 43,259 40,502 40,666 36,557 340,413
MINORITY INTERESTS DERERSD 21,243 23,395 24,773 24,887 17,945 167,101
SHAREHOLDERS’ EQUITY: BA
Common stock BEARE 51,887 51,887 51,887 51,887 51,887 483,164
Authorized - 1,700,000,000 shares; IREER
Issued - 631,705,087 shares RITEMAE
Additional paid-in capital EAR%ERFE 34,092 34,092 34,092 34,092 34,093 317,469
Retained earnings keSS ESES 92,848 95,224 93,568 97,883 115,161 1,072,362
Revaluation reserve land THEFMMERES — 12,067 15,528 15,446 20,076 186,945
Net unrealized gains (losses)
on securities Z OfE M AT MEiES — 2,060 (658) 6,602 7,862 73,210
Foreign currency franslation
adjustments AR BEREYE (693) (508) (746) (1,039) (1,103) (10,270)
Less treasury stock, at cost B (361) (519) (76) (65) (79) (736)
Total shareholder's equity EAREE 177,773 194,303 193,575 204,806 227,897 2,122,144
TOTAL LIABILITIES AND
SHREHOLDER'S EQUILY BRERVEXREE ¥1,319,960 ¥1,242,171 ¥1,246,730 ¥1,260,092 ¥1,323,149 $12,320,970




CONSOLIDATED FINANCIAL STATEMENTS &%

CONSOLIDATED STATEMENTS OF INCOME (YEARS ENDED MARCH 31, 2001,2002, 2003, 2004 AND 2005)
HiEESEEE GASIAICKRT LARRFERE)

Thousands of
Millions of yen  U.S. dollars

! FAREIL

2001 2002 2003 2004 2005 2005

NET SALES Pl ¥1,845,842 ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 $20,062,939
COST OF SALES bl ] 1,664,757 1,659,438 1,754,853 1,758,858 1,956,160 18,215,476
GROSS PROFIT Fo b HEFIE 181,085 154,400 147,915 157,420 198,399 1,847,463
SELLING, GENERAL AND

ADMINISTRATIVE EXPENSES BREBRRVC—REER 144,503 132,343 123,748 132,174 132,701 1,235,693
OPERATING INCOME EEAR 36,582 22,057 24,167 25,246 65,698 611,770

OTHER INCOME (EXPENSES):  Z DDy (&)

Interest and dividend income ZRAEROEYE 3,445 3,192 1,906 1,559 2,333 21,725
Interest expenses FIFIE (18,692) (14,220) (12,928) (11,867) (11,484) (106,937)
Foreign currency exchange

gain (loss), net BEE (18 & 1,347 2,373 426 (18) (649) (6,043)
Net gain (loss) on sale and disposal of property,

plant and equipment BIE & ENS 1B 7,024 661 (1,315) (1,864) (1,832) (17,059)
Impairment loss on fixed assets p#i-ti-ES — — — — (11,330) (105,503)
Equity in earnings of offiliates  #93&IC & 21%&EEE% 555 268 973 2,717 5,508 51,290
Write-down of marketable securities HMEEZHR O

and investments in securities B R MR ZT %R (2,536) (15,484) (4,587) (283) (70) (652)
Allowance for retirement benefits
for directors provision HERMEYE | HER AR — — — - (460) (4,283)
Gain on contribution of securities
to retirement benefit trust BB HER S ER — — 1,120 —_ — —
Gain on sale of investments
in securities WEBMATTAIE 376 3,392 246 1,321 1,974 18,382
Loss on sale of investments

in securities e M08 (6,044) (2,763) (102) (69) (26) (242)
Bad debt expense for affiliates SRS — — — — (3,300) (30,729)
Other, net Z DAt 403 (1,357) 3,060 850 1,171 10,901

(14,122)  (23,938)  (11,201) (7,654)  (18,165)  (169,150)

Income (loss) before income taxes BeFRER
and minority inferests WHAREFZE (JB%) ¥22,460  ¥(1,881)  ¥12,966  ¥17,592  ¥47,533  $442,620
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Millions of yen  Thousands of
U.S. dollars
Eplg) FHREL
2001 2002 2003 2004 2005 2005
INCOME (LOSS) BEFORE INCOME TAXES  Fi&ZaA%A]
AND MINORITY INTERESTS LRI (BK) ¥22 460 ¥(1,881) ¥12,966 ¥17,592 ¥47,533  $442,620
INCOME TAXES: EABE
Current FEABL, ERBRUEER 8,245 7,122 6,981 11,375 28,113 261,784
Deferred BB SRR 4,430 (6,262) 1,139 (2,641) (7,320) (68,163)
INCOME (LOSS) BEFORE DB EFIEIEERRT
MINORITY INTERESTS LHAEIFIE (18K) 9,785 (2,741) 4,846 8,858 26,740 248,999
MINORITY INTERESTS DR EFIEE (1,111) (2,449) (1,420) (679) (325) (3,026)
NET INCOME (LOSS) LRI (1BK) ¥8,674  ¥(5,190) ¥3,426 ¥8,179  ¥26,415  $245,973
yen U.S. dollars
M KR
2001 2002 2003 2004 2005 2005
BASIC NET INCOME —HkL )
(LOSS) PER SHARE LHASIRIR (18K) ¥13.81 ¥(8.24) ¥5.42 ¥12.95 ¥41.73 $0.39
DILUTED NET INCOME BIERAARER
PER SHARE — ¥k 7= V) L ERRER 13.53 — — 12.74 - -
CASH DIVIDENDS PER SHARE —HL Y ELS ¥6.00 ¥6.00 ¥6.00 ¥6.00 ¥8.00 $0.07




CONSOLIDATED FINANCIAL STATEMENTS &##iB#Ex

CONSOLIDATED STATEMENT OF CASH FLOWS (FY to MARCH 2001)
EiEF vy - 7O—% (2001E3FH)

Millions of yen
BAH

2001

CASH FLOWS FROM OPERATING ACTIVITIES: EEEHICLIX vy 27O
Income (loss) before income taxes and minority interests T &SRB R Y HAFFI 2 ¥22,460

Adjustments to reconcile income (loss) before income taxes and HESRELALIMFIE (8% OEEEHIC

minority interests to net cash provided by (used in) operating activities: FEALES (%) ~DORE:
Depreciation and amortization BT E A& 24,672
Amortization of consolidation goodwill EEREE R E(EEIER 274
Decrease (increase) in allowance for doubtful accounts EEHEEQR A (469)
Interest and dividend income SFERUSINE LS (3,445)
Interest expenses XIFIE 18,692
Equity in earnings or losses of affiliates BREIC L 2 EBR (555)
Net loss (gain) on sale or disposal of property, plant and equipment BHWEEEETEE (7,024)
Write down of marketable securities and investments in securities BEB MR 2,536
Decrease (increase) in notes and accounts receivable 5o L EE DGR (31,786)
Decrease (increase) in inventories HRENEE D 1R EE (26,549)
Increase (decrease) in notes and accounts payable LA BFE DB 44,935
Increase (decrease) in other allowance reserves Z Df5|HE DB (973)
Decrease (increase) in other current assets Z DALRENE E D IERER (11,987)
Increase (decrease) in other current liabilities Z DL REN A FEDIEIHER 49,650
Other, net Z D1t 2,585
Subtotal NEt 83,016
Interest and dividends received FIRRUE LS DOZIEE 2,743
Interest paid FBDXZLEE (18,515)
Income taxes paid EANREDTILER (8,420)
Net cash provided by (used in) operating activities BEEHCLEIX vy a1 7E— ¥58,824
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Millions of yen
EilE!
2001
CASH FLOWS FROM INVESTING ACTIVITIES: BEEBSICLS X vy 278!
Payments for purchases of property, plant and equipment BFEEEEONEICL D TH ¥(19,626)
Proceeds from disposal of property, plant and equipment BHEEEEDTANIC L BINA 16,551
Proceeds from sale of settled property {SRERTEESEENC £ B UNA 42,000
Payments for purchases of marketable securities and investment in securities BERMAOREIC LT H (7,036)
Proceeds from sale of marketable securities and investment in securities BERMIEDOFTANIC L 2INA 7,335
Payment of infangible assets and deferred charges EVEEEERVCRMARLERANSGICLSXH (1,923)
Decrease (increase) in shor-term loans receivable EHEME DB (609)
Payments for long-term loans receivable REIEMICL2TH (3,916)
Proceeds from long-term loans receivable EHEME2OEYNIC LB INA 4,554
Other, net % Dfth (9,982)
Net cash provided by (used in) investing activities BEEHCLE2F vy a2 - 70— 27,348
CASH FLOWS FROM FINANCING ACTIVITIES: MBEHICLSZ2X vy 270!
Increase (decrease) in shori-term loans payable EHEA S DIEEEE (16,627)
Proceeds from long-term loans payable EHEAICKBIIA 4,905
Repayments for long-term loans payable REEAEDREFEICL ST H (36,947)
Issuance of bonds HEORTICL DINA 10,000
Redemption of convertible bonds SR ENEEICL T H (44,584)
Cash dividends paid AV EIN -] (3,779)
Other, net Z Dfth (197)
Net cash provided by (used in) financing activities MHEEEICLd2F vy 2 - 70— (87,229)
EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS RERVEERAEYICRIBEER 588
NET DECREASE IN CASH AND CASH EQUIVALENTS RE&RUBRERFEY DRI (469)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR B2 RUHE&RASEYOHEES 96,013
CASH AND CASH EQUIVALENTS FROM NEWLY
CONSOLIDATED SUBSIDIARIES RER S BERURSRAZFHOHEME 729
CASH AND CASH EQUIVALENTS AT END OF YEAR HE&RUBRERZEVOHERES ¥97,788




CONSOLIDATED FINANCIAL STATEMENTS EffBt#EsEx
CONSOLIDATED STATEMENTS OF CASH FLOWS (YEARS ENDED MARCH 31, 2002, 2003, 2004 AND 2005)
EiEX vy a2 70—k BAHICKT LASSEEE)
Thousands of
Millions of yen U.S. dollars
EXilE FAK KL
2002 2003 2004 2005 2005
CASH FLOWS FROM
OPERATING ACTIVITIES: EEEHCLSFX vy 27O
Income (loss) before income taxes
and minority interests HeSREALEMFIZE (8% ¥ (1,881) ¥ 12,966  ¥17,592  ¥47,533  $442,620
Adjustments to reconcile income (loss) before income taxes
and minority interests to net cash provided
by (used in) operating activities: B e ERBEALEFFE (BR) ©
BEIHICHEALLEE (W58 O
Depreciation and amortization BAEEE 23,492 22,843 23,632 24,927 232,117
Amortization of consolidation goodwill SEAE R E E E1%R 138 147 1 (86) (801)
Impairment loss on fixed assets PERi=EEES — — — 11,330 105,503
Increase (decrease) in allowance for
doubtful accounts = E R0 o 1,658 (1,841) 233 325 3,026
Interest and devidend income SWFERUSIEYE (3,192) (1,906) (1,559) (2,333) (21,725)
Interest expenses TIF B 14,220 12,928 11,867 11,484 106,937
Equity in earnings of affiliates BAEICL 3 ERE (268) (973) (2,717) (5,508) (51,290)
Net loss (gain) on sale or disposal of
property, plant and equipment BHEEEERE (B) & (661) 1,315 2,315 2,481 23,103
Write-down of marketable securities
and investments in securities WEHflEE A8 15,484 4,587 283 70 652
Gain on contribution of securities
to retirement benefit trust ERAGAMEERER — (1,120) — — —
Transfer of securities to
retirement benefit trust HifiEIZERAA(HE T E4E — 5,218 - - —
Decrease (increase) in notes and
accounts receivable e L 1EMEDIEIREE 62,189 (14,568) 28,541 (9,374) (87,289)
Decrease (increase) in inventories HRENE BE D18k EE 10,622 (5,791) 8,576 (55,233)  (514,322)
Increase (decrease) in notes and
accounts payable HABHEOEHLE  (16,146) 23,110  (35,414) 92,504 861,384
Increase (decrease) in
other allowance reserves Z D514 E DIEBEE 1,480 (487) — — —
Decrease (increase) in other current assets % D1t ENE E D 1EiKEE 1,691 (33,072) 24,781 (50,137)  (466,868)
Increase (decrease) in
other current liabilities Z DO RENEED IR (8,112) (34,774) 36,958 (7,495) (69,792)
Other, net Z D1th (3,892) 2,416 5,988 1,443 13,437
Subtotal /INEH 96,822 (9,002) 121,077 61,931 576,692
Interest and dividend received FIERUE YL DZEEE 1,820 1,194 1,649 2,918 27,172
Interest paid FEDXIE  (14,260) (12,720) (11,884) (11,259) (104,842
Income taxes paid EABREDTILEE (7,736) (6,447) (9,015) (13,096)  (121,948)
Net cash provided by (used in)
operating activities BEEEHICLZF vy V27O ¥76,646  ¥(26,975) ¥101,827 ¥40,494  $377,074
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Thousands of

Aillions of yen U.S. dollars
EllE FEKKEIL
2002 2003 2004 2005 2005
CASH FLOWS FROM
INVESTING ACTIVITIES: BERENCELD X vy a- 70—
Payments for purchases of
property, plant and equipment AVETEEOBREICL3TH  (21,742)  ¥(19,626) ¥(27,813)  ¥(26,349) $(245,358)
Proceeds from sale or disposal of
property, plant and equipment BMETEBEDTAIC L BRA 9,332 11,062 2,069 8,723 81,227
Payments for purchases of marketable
securities and investment in securities REBMAIAOMEBIC L 2XH (14,609) (9,113) (3,840) (13,959)  (129,984)
Proceeds from sale of marketable
securities and investments in securities S EBMAEZEDTTAIC L B IA 18,704 6,492 5,545 11,721 109,144
Payments for infangible assets and
deferred charges EVETEERVRPTILERANSICL3XZH (3,885) (3,297) (8,232) (2,692) (25,068)
Decrease(increase) in short-term loans
receivable RS EDEREE 1,831 (373) (482) 943 8,781
Payments for long-term loans receivable RPEMICL3TH (1,952) (573) (2,193) (11,207)  (104,358)
Proceeds from long-term loans receivable EEIEf2OENYTIC £ 3 IXA 2,396 1,276 1,690 6,148 57,249
Payments from factoring EEBAICLITH (3,866) — — — —
Proceeds from factoring EHEEYTIC £ B UXA — 1,571 498 1,283 11,947
Payments for acquisition of shares of newly
consolidated subsidiaries EREHENER (LM ) FRHKADIEIC L 2T H — — — (10,573) (98,454)
Proceeds from acquisition of shares of newly
consolidated subsidiaries EiESFENDE R ICfF D FRAHADIEIC L ZA — — — 427 3,976
Other, net 20t (153) (230) 49 (1,042) (9,702)
Net cash provided by (used in)
investing activities BEEE- L% vy Y2 70— (13,944) (12,811) (32,709) (36,577)  (340,600)
CASH FLOWS FROM
FINANCING ACTIVITIES: BEEHCESX vy - T70— !
Increase (decrease) in shoriterm loans payable & A £ D4R (66,298) 7,887 (16,266) (47,854)  (445,609)
Proceeds from long-term loans payable RHIEAICLBIA 30,430 63,264 116,159 77,087 717,823
Repayments for long-term loans payable  EEIEALDRFEICL3XH (37,462) (58,918) (57,200) (78,439)  (730,413)
Issuance of bonds HEORTICL DA — 19,876 — — —
Redemptions of bonds HEOEERICLIETH (10,200) (16,071) (46,100) — —
Redemptions of convertible bonds ERMBEOEEICLZTH (1,332) (1,924) (18) (16,523)  (153,860)
Cash dividends paid B4 NI (3,774) (3,777) (3,792) (3,790)  (35,292)
Cash dividends paid for minority shareholdersh #is =N DAL E D F AR — — (513) (510) (4,749)
Proceeds from issuing shares for
minority shareholders DPEMENDKRARTICL ZWA — — 183 19 177
Other, net Z 0t 90 (210) (132) (153) (1,425)
Net cash provided by (used in)
financing activities HBEBICLSF vy 1 7O—  (88,546) 10,127 (7,679)  (70,163)  (653,348)
EFFECT OF EXCHANGES RATE CHANGES
ON CASH AND CASH EQUIVALENTS 34 RUHSRZMIF 2R 8210 1,078 (845) (1,171) (212) (1,979)
NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS B RUBELRAEMDEREE (24,766) (30,504) 60,268 (66,458) (618,847)
CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR He2RUBELRAENOHERS 97,788 74,000 43,810 104,520 973,275
CASH AND CASH EQUIVALENTS FROM NEWLY FRERICHESIRS
CONSOLIDATED SUBSIDIARIES RUBEEREMNOEMEE 934 283 249 — —
CASH AND CASH EQUIVALENTS
FROM MERGERS EHICHEIRERUVBRERSHDOEME 44 31 193 —_ -
CASH AND CASH EQUIVALENTS
AT END OF YEAR HERUVBEEREMOERES ¥74,000 ¥43,810 ¥104,520 ¥38,062 $354,428




[4COSMO OIL CO,, LTD.

CORPORATE DATA SHRE
(AS OF MARCH 31, 2005) (200543 A31 BE%)
COSMO OIL CO., LTD. ke IXEEEHASH
HEAD OFFICE 1-1-1, Shibaura,Minato-ku Tokyo RS T105-8528
105-8528, Japan RRHMAXZH-—TE1EIS
Phone: +81-3-3798-3211 &5 . 03-3798-3211
Fax:  +81-3-3798-3841 FAX :03-3798-3841
URL: http://www.cosmo-oil.co.jp URL: http://www.cosmo-oil.co.jp
ESTABLISHED April 1, 1986 HIAERA 19865 (RBFI614E) 4B1H
COMMON SHARES Authorized: 1,700,000,000 BEER 1718%%
PAID-IN CAPITAL ¥51,886,816,126 BEx& 51,886,816,126H
TYPE OF BUSINESS Refining and sales of oil products SEAN RmEH - B
FISCAL YERA-END March 31 REE 3R31H
NUMBER OF EMPLOYEES 1,729 HEEH 1,729 A
NUMBER OF DEALERS 318 IS 31815
REFINERIES Chiba, Yokkaichi, Sakai, Sakaide BT FE-mA - R - F/H
NUMBER OF COMMON SHARES ISSUED 631,705,087 shares RITEMAE  631,705,087#%
TRANSFER AGENT The Chuo Mitsui Trust & Banking Co., Ltd. LEEBRREA PREZHAEARTHASH
PRINCIPAL SHAREHOLDERS Japan Trustee Services Bank, Ltd. (frust account)  K#MEDRKRE BRI 271 - F-E2GEFERTHASA (E5E0)

The Master Trust Bank of Japan, Ltd. (frust account)
Mizuho Corporate Bank, Ltd.

Mitsui Sumitomo Insurance Co., Lid.

The Kansai Electric Power Co., Inc.

Tokio Marine & Nichido Fire Insurance Co., Ld.
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