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Branches and Refineries X[ - 2l D5 %X As of March 31, 2006 200653H31 BH7E

«Branches HEHRUIRGEXER 8
«Dealers R 303
« Fixed-type Gas Stations (GS's) EEFXSSE 4,552
+ Portable Stands AT SSH 94 /
* Refineries B2V 4

Sapporo Branch
(202 GS's)
Fukuoka Branch «—— ’F(szlloﬁzﬁﬁsgiﬁ
(617 GS's) Cgsaka Bra)nch — R

1BREXE 717 GS's Sendai Branch
(617 5S) KBRZE . (511 GS'

(717 58) et
(5115S)

g Tokyo Branch
° (1,261 GS's)
RRXE
(1,261SS)

Chiba Refinery

f\gf/f TR
Nagoya Branch

(632 GS's)
Yokkaichi Refinery ~ BHEXE
Sakai Refinery B 8 (632'SS)
RBLHFT

Takamatsu Branch
(298 GS's)
SIS

I-gi;;)zl'gr;:)Branch (29855) - Figures in parentheses show the number of
. . tations.
LEXE Sakaide Refinery L 9%
(314 55) e ¥ () RIESSH
Principal Overseas Bases % i/@sHils As of March 31,2006 200643 A31HH7E

Cosmo Oil International Pte., Ltd. (Singapore)
AXEFANA a2 —FaFI (Y HKR=-W)
Beijing Office

- SHE IR %}7
G Z e
i 7 ST—
Cosmo Oil (U.K.) Plc. o> EOOF >
EEIZERME N % L

Cosmo Oil of US.A,, Inc.
KEIXERM

Shanghai Office
LBRBR

Y

Abu Dhabi Office
7 74 EEHEFR »

When reading this fact book, please be aware of the following:

1. Unless otherwise indicated, all figures are for fiscal years, which end on March 31 of the year indicated.

2. U.S.dollar amounts have been translated from yen, for convenience only, at the rate of ¥117.47=US$1, the approximate exchange rate prevailing on March 31,2006.

3. The data ascribed to Cosmo Oil in this fact book represent figures for Cosmo Oil Company, Limited, its consolidated subsidiaries and affiliated companies that are accounted for by the equity
method. Data has been reclassified in certain sections so as to allow comparisons with overseas companies.
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» Selected Financial and Operating Data

FEMHBT - I LCEERE

Millions of yen

Thousands of

U.S. dollars
BhH FHRIL
2002 2003 2004 2005 2006 2006
Consolidated Statements of Income ERETEEEA
Net sales Prliat=> ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 $22,734,554
Cost of sales il Lii 1,659,438 1,754,853 1,758,858 1,956,160 2,422,272 20,620,346
Selling, general and
administrative expenses ReBE R —EHRE 132,343 123,748 132,174 132,701 137,108 1,167,175
Operating income EEFE 22,057 24,167 25,246 65,698 111,248 947,033
Net income (loss) LHAFIZE (FBK) -5,190 3,426 8,179 26,415 61,795 526,049
Per Share Data —H|Y DT -4
Basic net income (loss) per share (¥,$) —Hh 7 1) LERRRI (1BK) (B A Rv) -8.24 5.42 12.95 41.73 94.54 0.80
Diluted net income per share (¥,$) T R - ) SERIE (DR R — — 12.74 — 92.17 0.78
Cash dividends per share (¥%$) — & DEEE (HOKRL) 6.00 6.00 6.00 8.00 10.00 0.09
Consolidated Balance Sheets BEXERRIER
Total assets HWEE 1,242,171 1,246,730 1,260,092 1,323,149 1,463,579 12,459,173
Total shareholders' equity MEEAN 194,303 193,595 204,806 227,897 312,504 2,660,288
Total current assets REVEE 535,125 557,460 560,843 611,213 762,404 6,490,202
Total current liabilities mENEE 635,359 659,223 659,402 692,620 733,452 6,243,739
Interest-bearing debt BHHFAE 548,653 562,649 559,259 497,804 522,430 4,447,349
Capital Expenditures R E 25,430 24,132 36,573 30,113 31,762 270,384
Depreciation and Amortization eafiifi-EA15= 23,492 22,843 23,632 24,927 28,313 241,023
Others Z DAt
Return on assets (ROA) (%) MREARFEE (%) — 0.3 0.7 2.0 44
Return on equity (ROE) (%) MEBAFIEE (%) — 1.8 4.1 12.2 22.9
Shareholders’ equity ratio (%) HEBRLER (%) 15.6 15.5 16.3 17.2 214
Debt-to-total capital ratio (%) BErE2UE-—Ya T (%) 73.8 74.4 73.2 68.6 62.6
Debt-to-equity ratio (Times) FybheI9474 LT () 2.8 2.9 2.7 2.2 1.7
Shares of common Stock Issued (Thousands) RTAEME (T 631,705 631,705 631,705 631,705 671,705
Number of employees weEEH (N) 1,892 1,837 1,764 1,729 1,718

Notes: 1. Figures for the number of employees are for the parent company at the fiscal year-ends.
2. Due to the reform of consolidated financial accounting statement rules, the foreign currency translation adjustment item has been moved from the asset section to the shareholders' equity

section from fiscal 2001.

3. Figures for capital investment include intangible fixed assets and long-term prepaid expenses from fiscal 2002.

ED L REREEBIBRSHOZHROUEERERRL TVET,
2.2001 3R & V) . ERMBRARAUOLE CH, ABRREREHEIEEDRL» SERDIICEDZLIBELE L,

W
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» Oil Exploration and Production FHHHEH

ARéB
SAUDI ARABIA REMIRCTE

YISTIET

757 EREER

QATAR, UAE AREA Close up
$5—IV UAEH I 3K ]

<!

SRAEMFRTE

Qe

H e ‘Eiﬁﬁﬁﬁ‘

(=)
United Petroleum Develgpmen‘g,@o.»,x_Lf‘cd.

Al Bhabi Oil Co., Ltd.

$ <IN FP T RERH /J)
Qat\a\r\PetroIeum Development Co., Ltd. )
7

o

° °

Major Petroleum Development Companies

ThAHREERT

Fiscal year to March 2006 Actual

2005F EE4E

7 74 ERBR R

Abu Dhabi Oil Co., Ltd.

B2 — VEHEEGR S
Qatar Petroleum
Development Co., Ltd.

ARBEHFREAR S
United Petroleum
Development Co., Ltd.

4EE (NLIVA)

R . 24,850 0 18,790
Crude Oil Production (Barrels/day)
EER (%) IXERM
Shareholders Cosmo Oil Co., Ltd. 62.6 858 35.0
Z DR
Other Private Sector 874 14.2 650

EO1LHE—VEHBARIE . 200653 AEERA,
2. IXERANEIEIMY Bk, HELRBLS,

3. 7T HERMIE. 2006 F1 B LNT ZAEBERINEMHL12/28.

Notes: 1. Qatar Petroleum Development Co., Ltd. began production in March 2006.
2. The production volume taken up by Cosmo Oil is the same proportion as its equity in the project.
3. As Abu Dhabi Oil Co., Ltd. merged Mubarraz Oil Co., Ltd. in January 2006, the Abu Dhabi Oil production volume above includes Mubarraz Oil production volume.

LINZ2RHBOEEBDED THEL TVET,
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» Crude Oil Import JFHE#A

Crude Oil Import Share by Country  [E5!EméA L=
W Saudi Arabia 1.8%
YT TIET 6.0%
[l United Arab Emirates
7 7 TEREEF 6.7%
M Qatar 27.8%
HhE—=I
. Iran 12.7%
17>
Kuwait
79— bk
Oman
rv—> 18.0%
[l others 27.0%
Z D1t
%
Saudi Arabia YITTIET 27.8
United Arab Emirates 75 TEREER 27.0
Qatar HhE—I 18.0
Iran 17> 12.7
Kuwait 791—h 6.7
Oman Fv—> 6.0
Others Z Dfth 1.8

4 COSMO OlL Co.Ltd



» Refining #&EH

Processing Capabilities by Refinery

SUMAR FIALIERE

Barrels/day /YL Jv/A

[l Chiba Refinery 240,000
TS hAR
Il Yokkaichi Refinery 120,000
P B s AT
"
[ sakaide Refinery
IR H S m AR 155,000
Chiba Refinery FEEHAT 240,000
Yokkaichi Refinery Mo B i Smer 155,000
Sakai Refinery IREL AT 80,000
Sakaide Refinery IR H B MR 120,000
Cosmo Oil Total (Barrels/day) JXERFHEET (SLIV/A) 595,000
Industry Total (Barrels/day) £EE (NLIvB) 4,769,610
Cosmo Oil Share of Japan’s Total Topper Capacity MyN—=217 12.5%

Refinery Location and Crude Oil Processing Capacity in The Japanese Petroleum Industry
EREHERICS 3 EUHFIOF R & BERZEELES (200654 B H)

Teiseki Topping Plant Co., Ltd. (Kubiki) 4,410
wAMYESTT T MERRH GBR) 4,410

Nihonkai Oil Co., Ltd. (Toyama) 60,000
BABRMGS (Fil) 60,000

Cosmo Oil Co., Ltd. (Sakai) 80,000 ~]
AXERAGASH (R) 80,000

Tonen General Sekiyu K. K. (Sakai) 156,000
Rkt TV EBMSE (OR) 156,000

Nippon Petroleum Refining Co., Ltd. (Osaka) 115,000 —
HEXTEERGASH (KBR) 115,000

Japan Energy Corporation (Mizushima) 205,200 —
MRAEM T /N> IF Y~ (KB) 205,200

Nippon Petroleum Refining Co., Ltd. (Mizushima) 250,000 —
HMAARMEREA S OKB) 250,000

Nippon Petroleum Refining Co., Ltd. (Marifu) 127,000
FHARRBHGR ST (RE) 127,000

Idemitsu Kosan Co., Ltd. (Tokuyama) 120,000 ___
HYtRERA S (Il 120,000

Seibu Oil Co., Ltd. (Yamaguchi) 120,000
mEsamtkatt (1WA) 120,000

4

Kyushu Oil Co., Ltd. (Oita) 155,000
AN B S (X4) 155,000

Taiyo Oil Co., Ltd. (Shikoku) 120,000
AbRREFAS (TE) 120,000

Cosmo Oil Co., Ltd. (Sakaide) 120,000
A ERAFASEM (RH) 120,000

% Nansei Sekiyu K. K. (Nishihara) 100,000
miEEAk St (FF) 100,000

Source : Petroleum Association of Japan
AR BaER (2006F4F18)

~ 5

{&%Ef;ﬁ;ﬁ%ﬁ (%#1) 160,000
Japan Energy Corporation (Chita) 0
BT v/ ITFY— (HZ) 0

— Cosmo Oil Co., Ltd. (Yokkaichi) 155,000
A RS (MAT) 155,000

Tonen General Sekiyu K. K. (Wakayama)
RIKE R Z VAR (FIERL) 170,000

— Showa Yokkaichi Sekiyu Co., Ltd. (Yokkaichi) 210,000
B AmR St (MET) 210,000

Nippon Petroleum Refining Co., Ltd. (Muroran) 180,000
HEARBEIGA R (EW) 180,000

Idemitsu Kosan Co., Ltd. (Hokkaido) 140,000
HYtEER S (dtiEiE) 140,000

2

i ; Kashima Oil Co., Ltd. (Kashima) 190,000

EBRBHAS (BB) 190,000
{f Nippon Petroleum Refining Co., Ltd. (Sendai) 145,000
° HARRBEHGASE (L&) 145,000
— Cosmo Oil Co., Ltd. (Chiba) 240,000
A EREAMAEA (FIF) 240,000
Kyokuto Petroleum Industries Ltd. (Chiba) 175,000
5 BRAHTEFARH (FF) 175,000
P Idemitsu Kosan Co., Ltd. (Chiba) 220,000
(P HEREMHRRA (FE) 220,000

Fuji Oil Co., Ltd. (Sodegaura) 192,000
Eramtkatt (4 #) 192,000

— Tonen General Sekiyu K. K. (Kawasaki) 335,000
REAE 2 7 Rmtk&4t (J1g) 335,000

L Toa Qil Co., Ltd. (Keihin) 185,000

REAAGAE (i) 185,000

— Nippon Petroleum Refining Co., Ltd. (Yokohama) 0
FERGABRERSH (BR) 0

— Nippon Petroleum Refining Co., Ltd. (Negishi) 340,000

Idemitsu Kosan Co., Ltd. (Aichi) 160,000 ¥ B ABMfERIkA St (RF) 340,000

Barrels/day /\LJu/H

Crude Oil Processing Capacity

Total: 4,769,610 barrels per day

(31 refineries)

WEKERERESD

BEH476759,610/ LIV /B
(BHPREL : 31H7FR)

170,000
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» Refining #%#

Volume of Crude Oil Processed [R/fALIEE
(Thousands kl)
(Fki)
35,000
30,708
28,000
21,000
14,000
7,000
0
02 03 04 05 06

Thousands kI

Tk

2002 2003 2004 2005 2006

Volume of crude oil processed FmEE 27,251 28,310 30,404 29,544 30,708

Topper Capacity Utilization Rate, Secondary Unit Ratio

by N—TREIR - CREBEHR

Topper Capacity Utilization Rate

(%)
b /Y —BRfENE ’
100
Cosmo Qil (SD)
JXERM (SDX—R) 0 952
Cosmo Oil (CD) - = -// o
2 G (CDN—2R) - "
———— Industry Average (CD) _ 80 _—
2EFH (CDN—2)
70
Secondary unit Ratio 60
ZREBEME
Cosmo Oil X EHRMA 50 o L e gfz
=== === |ndustry Average “EF1
40
02 03 04 05 06
%
2002 2003 2004 2005 2006
Topper Capacity Utilization Rate kv IN—TEEE
Cosmo Oil (SD) JIXERM (SDX—X) 85.3 87.3 89.3 92.3 95.2
Cosmo Oil (CD) JXERHME (CDX—X) 78.9 82.0 87.8 85.6 88.9
Industry Average (CD) 2E¥1 (CDN—X) 81.0 81.4 83.0 84.4 87.2
FCC Capacity Utilization Rate FCCH&@=
Cosmo Oil X ERH 87.9 87.0 92.5 86.5 90.0
Secondary unit Ratio ZREBERE
Cosmo Oil aXERAHA 49.6 49.6 49.6 50.1 52.3
Industry Average 2EFH 49.3 50.5 49.7 51.0 51.6

Notes: 1. CD: calendar-day basis SD: stream-day basis

Japan data.

COSMO OlL Co.Ltd

! 1.CD: Calendar Day X—2Z SD: EHEMBOTE X RV - B=
2. oREBIIEZHMEES. EMNEEE. EMAEBOMREE. TLXL - MEBEEELE T, EEREEHESRT -2 £ RN AE,
Source: Figures for the industry average topper capacity utilization rate are from the Petroleum Association of Japan, and the volume of crude oil processed is the moving average for the period,

based on the newest capacity data as of April 1, 2006.
AT L2 by /N—TRBER AmER  FRLEREN SR T, RHT - 2DV TIZ20065F4 A1 BREDEEN,

2. Secondary units include direct desulfurization units, catalytic reformer units, fluid catalytic cracking units and alkylation units. Secondary unit ratio is based on Petroleum Association of



» Refining #&EH

Yields of Gasoline and Four Middle Distillates (Jet Fuel, Kerosene, Diesel Fuel, and Heavy Fuel Oil A)

AV b LU

(Vv MEKL (TR, Eh, ASH) 5E

0,
Gasoline )
Hou> >0 482
Cosmo Oil
JXERM
U 0 44.8
Industry Average
£EF
30
Four Middle Distillates 24.8
4% 23
Cosmo Oil L
X ERM
Industry Average 10
£EF
0
02 03 04 05 06
%
2002 2003 2004 2005 2006
Gasoline HIU
Cosmo Oil X EHH 22.8 22.0 21.7 22.7 22.3
Industry Average 2EFY 24.8 247 24.7 24.8 N.A.
Four Middle Distillates 45
Cosmo Oil X EHMH 48.0 47.3 46.2 46.8 48.2
Industry Average £ETY 45.8 45.6 443 44.8 N.A.
APl Gravity APIE
(/' Degree)
Cosmo Oil _ 360
JXERAM
35.7
Industry Average 355
£EF 355
35.0
345
34.0
/AN
0
02 03 04 05 06
(% /' Degree)
2002 2003 2004 2005 2006
Cosmo Oil JXERMH 34.9 34.8 35.3 35.1 35.5
Industry Average 2EFH 35.2 35.4 35.3 35.7 35.7

Source : Japan Petroleum Statistics Association, “Statistical Indicator No.11"; Ministry of Economy, Trade and Industry, "Petroleum Data"

AR BomEr s [EERE15] BEEEE [RaEH]
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» Sales #i5®

Sales by Product Cosmo Oil BERFEHE X ERM

(Thousands kl)

[ Gasoline (KD
AV 35,000
29,719
B Naphtha _ 28,000
FI7Y
21,000 23.0% 24.1%
| Four middle distillates
(Jet fuel, kerosene, diesel fuel, and heavy fuel oil A) 12,000
R4 (T oy MEEL AT, Bl. ASEH) E—
[l Heavy fuel oil B and heavy fuel oil C 7,000
BE/HM+CEH
11.9% 122% 2 105%
02 03 04 05 06
Thousands ki
Fki
2002 2003 2004 2005 2006
Gasoline Ao 6,664 6,766 6,843 6,992 6,958
Naphtha +7% 6,813 7,293 6,946 6,986 7,165
Jet fuel Ty MR 410 404 381 412 336
Kerosene Jap::| 3,658 3,986 3,556 3,517 3,507
Diesel fuel L2t 5,091 4,955 4,788 4,860 4,831
Heavy fuel oil A A 3,428 3,866 3,779 3,893 3,795
Heavy fuel oil B BEh 0 0 0 0 0
Heavy fuel oil C CEd 3,519 3,780 3,903 3,515 3,127
Total &5t 29,582 31,049 30,216 30,175 29,719

8 COSMO OIL Co.Ltd



» Sales B

Sales by Product Total Industry

REHE <2

(Thousands kl)

] Gasoline (FK)
AU 250,000
225,928
[l Naphtha 200,000
P
150,000 15.2% 15.4% 15.7% 16.3%
"1 Four middle distillates
(Jet fuel, kerosene, diesel fuel, and heavy fuel oil A) 100,000
FfEdf (T MR (T, BB, ASEH) E—
[l Heavy fuel oil B and heavy fuel oil C 50,000
BE/B+C&EHh
1.5% 12.1%
02 03 04 05 06
Thousands ki
T
2002 2003 2004 2005 2006
Gasoline HV) > 58,657 60,351 62,004 62,715 63,158
Naphtha +7Y% 33,222 34,379 35,322 35,511 36,892
Jet fuel PERVAN ¥ 5 5,185 5,255 5,370 5,222 5,386
Kerosene AP 28,058 30,521 29,026 29,100 29,443
Diesel fuel 29 40,042 39,191 38,725 38,442 37,851
Heavy fuel oil A ASEh 28,070 29,464 29,839 29,820 27,911
Heavy fuel oil B BEfH 24 25 29 35 40
Heavy fuel oil C (033 25,000 27,355 28,045 24,649 25,247
Total &5t 218,260 226,541 228,360 225,495 225,928

FACT BOOK 2006 9



» Sales #i5®

Market Share by Product

B Gasoline 11.0 12.8 124
AV
B Jet fuel + Kerosene
Ty MER + AT
2006 2006 2006
[ Diesel fuel
£
[ Heavy fuel oil A
AEH
W Heavy fuel oil C 1.0 136
CEd
2006 2006
%
2002 2003 2004 2005 2006
Gasoline HY) > 114 11.2 11.0 1.1 11.0
Jet fuel and Kerosene Ty MEF + AT 12.2 12.3 1.4 1.4 11.0
Diesel fuel $m 12.7 12.6 12.4 12.6 12.8
Heavy fuel oil A AS3Hh 122 13.1 127 13.1 136
Heavy fuel oil C CEH 141 13.8 13.9 14.3 12.4

Number of Cosmo Oil Gas Stations (GS's) (FY to March 2006)
FERE Y —EXRT—2 3> (SS) # (20055 %)

(Number)
(A
B Number of GS's 1500
SS# _—
I Number of Self-service SS 1200
)L 7SS# —
900
600
300
. Nl I H
Sapporo Sendai Tokyo Nagoya Osaka leoshlma Takamatsu Fukuoka
LR L= RER EZHE KBR SN 1
Sapporo  Sendai Tokyo Nagoya Osaka Hiroshima Takamatsu Fukuoka Total
g lE R BERE KB = (=Y & At
Number of GS’s SS# 202 511 1,261 632 717 314 298 617 4,552
Number of Self-service SS L 7SSE 17 74 196 112 93 43 20 71 626

Note : Fixed-type GS's only
£ : SSIREEHSS
* Formal name is Sapporo Sales Branch.

*ERXBTRIE [HLRERFE XIS ]

10 COSMO OIL Co.Ltd



» Sales B

Number of Active Cosmo The Card (Credit Cards)

OAXE-H - H—FEMHME (LT bH—F)

(Thousands)
(F#0

3,000

2,400

1,800

1,200

600

2,547

02

03

04 05 06

Thousands

T

2002

2003 2004 2005 2006

Total number of active cards

B

1,847

2,134 2,391 2,415 2,547

Note: Total number of active cards = Total number of card issued - Total number of deactivated cards

&AM = RERTHE - BEeEH

Cosmo The Card Utilization Ratio

ARE - H - H— FIERER

(%)
100

80

64.3

60 PSS

40

20

02

03

04 05 06

%

2002

2003 2004 2005 2006

Cosmo the card utilization ratio

ARE - H - 71— FIREE

62.6

65.1 65.0 62.7 64.3

FACT BOOK 2006 11



» Sales #i5®

Gasoline Volume Sold per SS and Number of GS's  SSE & L U—SSH/1- DAV ) VIRFEHE

(kl/Month)
(ki/A)
_ 140
127.4

120

100

80

60

WA
0
02 03 04 05 06
2002 2003 2004 2005 2006
Cosmo Oil X ERM
Number of Cosmo Oil GS's (fixed GS) SS# (BAEXD#A) 5,373 5,152 4,926 4,709 4,552
Number of Company-owned GS’s HSSE 977 959 930 899 886
Share of Company-owned GS's (%) HHLE (%) 18.2 18.6 18.9 19.1 19.5
Number of Dealers RIS R 382 369 340 318 303
Gasoline volume sold per S5 (kl/month/sS) —SS¥i= DAV L ERFEEE (k/B/SS) 103.4 109.4 115.8 123.7 127.4
Nation wide 2EF

Number of GS's in Japan £ESSH (THREE) 52,502 51,204 50,067 48,672 47,584
National brand GS's (fixed GS) Je5e V) SSEL (EERD &) 42,464 40,920 39,479 38,158 37,033
Non-brand GS's Z DfthSSEL 10,128 10,374 10,588 10,514 10,551

Notes: 1. Total number of GS's in Japan based on “Law on the Quality Control of Gasoline and Other Fuels”

2. Gasoline volume sold per SS = The annual volume of gasoline sold by the Group + number of SS at the end of each year + 12 months.

E 1. 2ESSHIE BERHZEOREOMRZICET2ER] CEDCERRR
2.1SS¥ i DH Y ) CHREHE=UH SV L ERRGERE-SEEROSSH+125 A

Source: Number of “nationwide SS" compiled by Agency for Natural Resources and Energy. Number of “wholesaler SS” compiled by the Daily Nenryo Yushi Japan, number of other SS represents

the difference between the number of “nationwide S5" and the number of “distributor SS”.

WA [2ESSH] BEBRIXNX—TE Lo, [T SSH] BMFEAIBHERAN. Z0SsHs [£ESSH] & [T SSH DEL VIHE

12 COSMO OlL Co.Ltd



» Sales &i5E

Self Service Station Ratio tJL 7SStb&

(%)
Cosmo Oil __ B
aOXERAHA 13.8
Nation wide 12
2E 10.2
9
6
3
0
02 03 04 05 06
0/0
2002 2003 2004 2005 2006
Cosmo Oil IXERM 2.0 55 8.1 10.3 13.8
Nation wide S| 2.6 4.9 6.8 8.4 10.2

Note: “Nationwide” SS based on data provided by the Oil Information Center and the Petroleum Association of Japan.

F: [2E] dEmERtr 42— 2BETF-424&Y

FACT BOOK 2006 13



» Price ffi#&

Retail Prices for Petroleum Products (Regular Gasoline, Diesel Fuel, and Kerosene) (Industry Average)

RS (LX¥1T7—AVY 2 - 8- k) [EEME (2EFH)

(¥/1)

150 (A
125 - — e
100 _/f_, lﬂ3
75
81

50
25
0

1 2 3 4 5 6 7 8 9 101112 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5

} 2004 | 2005 | —— 2006 —
== Regular Gasoline = Diesel Fuel Kerosene

LE1T5—HV> 8k AT

Retail Prices for Petroleum Products and Crude Oil (Figures are an index based on January 2004 (Industry Average) as 100)

AR - FUAMRIEE 200481 B=100 (£ETFH)

225
200 223.81
175 176.09
150
- 136.14
125 —— —
— 129.52
100 B
75
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5
I 2004 I 2005 | —— 2006 —
= Regular Gasoline e Diesel Fuel Kerosene Crude oil (CIF) prices
L¥a5—-HVUr 23] AT FHCIF
2004 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Regular gasoline (¥/1) L¥a7—-4AvU> (BN 105 105 105 107 108 113 114 114 119 119 120 119
Diesel fuel (¥/1) 2 (B 83 83 83 85 85 89 90 90 94 94 95 94
Kerosene (¥/1) *Tod () 46 46 46 47 47 50 51 51 55 55 57 57
CIF prices (¥/1) E@mCIF@E (/) 21 23 24 22 24 26 25 26 29 28 28 26
2005 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Regular gasoline (¥/1) L¥as—-AvU> (AN 117 116 117 122 124 123 125 129 131 131 130 129
Diesel fuel (¥/1) ([ 93 93 93 98 100 99 101 105 106 107 107 106
Kerosene (¥/1) kT3 (A1) 56 56 56 62 63 63 65 67 69 70 70 70
CIF prices (¥/1) EHCIF@E (M) 25 27 28 33 34 34 37 39 41 43 42 41
2006 Jan. Feb. Mar. Apr. May Jun.
Regular gasoline (¥/1) L¥a7-—AvU> (AN 128 130 131 131 136 136
Diesel fuel (¥/1) & (A 106 107 108 108 113 113
Kerosene (¥/1) KT (F/) 75 80 79 78 81 81
CIF prices (¥/1) EaCIF@E (/) 41 45 45 45 47 48

Note: Figures for regular gasoline and diesel fuel prices include crude oil tariffs, either gasoline taxes or diesel fuel transaction taxes and consumption taxes, Kerosene prices include oil tariffs, oil
taxes and consumption taxes.

FEIAROLX 2T AV BAOMRE. FRER. ROV BH D WEEREIBBES SCHERPEEh VR T, 45 TAOMRICEL T, B
BARE. Bl HEBEBRIEThTVET,

Source : Ministry of Finance, Trade Statistics; Oil Information Service Center, Oil Information Center Report

WA B E [BSMEt] &1y BIORRE. RaERt > 2 — [RaERt2—-UF— ]
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» Sales, Operating Costs and Expenses E

Rl
ot

. o LRfli. BRER

LS - FE LR - S LR

ot

Net Sales, Cost of Sales, and Gross Profit

(Million ¥)
(BHM)
I Net sales 3,000,000
Celle) 2,670,628
2,400,000
[l Cost of sales 2,422,272
Pl i
1,800,000
B Gross profit
E RN
R e 90.8% 90.7%
1,200,000 91.5% 92.2% 91.8%
600,000
248,356
0 8.5% 7.8% 8.2% 9.2% 9.3%
02 03 04 05 06
Millions of yen  Thousands of
U.S. dollars
EViE FREIL
2002 2003 2004 2005 2006 2006
Net sales Bl ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 $22,734,554
Cost of sales BB a=Xii] 1,659,438 1,754,853 1,758,858 1,956,160 2,422,272 20,620,346
Gross profit Balint oyt 154,400 147,915 157,420 198,399 248,356 2,114,208
Selling, General & Administrative Expenses and Selling, General & Administrative Expenses Ratio
REBRVU—HREEE - REER
(Million ¥)
(BHM) (%)
[ Selling, general & administrative expenses 150,000 10
REBRVU—HREEE REE) 137,108
= Selling, general & administrative expenses ratio (right scale) 120,000 8.0
REER (H#H)
90,000 6.0
60,000 4.0
30,000 2.0
0 0
02 03 04 05 06
Millions of yen  Thousands of
U.S. dollars
BAHA FARIL
2002 2003 2004 2005 2006 2006
Selling, general & administrative expenses ~ BRFEE R ' — iR EI2E ¥132,343 ¥123,748 ¥132,174 ¥132,701 ¥137,108 $1,167,175
Selling, general & administrative expenses ratio ~ BREER (%) 7.3 6.5 6.9 6.2 5.1 —

Note: The SG&A expenses ratio is the percentage of SG&A expenses to net sales.
ZIREERUFEEICH T IREEDEETT,
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» Income FlIEDIRKR

Operating Income and Income (Loss) Before Income Taxes and Minority Interests
EEFE - WL ERB LTI (8K)
(Million ¥)
(BHM)
[ Operating income 150,000
EERE
120,393
B Income (loss) before income taxes and minority interests 120,000 111.248
e FREALMTE (8% '
90,000
60,000
30,000
. L In In
02 03 04 05 06
Net Income (Loss) #ffliflzE (B%)
(Million ¥)
(BHM)
80,000
60,000 61,795
40,000
20,000 I
0 _— -
||
-20,000
02 03 04 05 06
Millions of yen  Thousands of
U.S. dollars
BhH FRRIL
2002 2003 2004 2005 2006 2006
Operating income EEME ¥22,057 ¥24,167 ¥25246 ¥65,698 ¥111,248  $947,033
Income (loss) before income taxes and minority interests B & SFERE AT LA (BK) 1,881 12,966 17,592 47,533 120,393 1,024,883
Income taxes - current BEAR. ERBMRUEER 7,122 6,981 11,375 28,113 50,741 431,949
Income taxes - deferred B AT EREEER -6,262 1,139 -2,641 -7,320 4,556 38,784
Net income (loss) WHRFZE (FB5%) -5,190 3,426 8,179 26,415 61,795 526,049

16 COSMO OIL Co.Ltd



» Segment Performance ZEF|tJ x> bR

B=XFIELS

Segment Sales

(Million ¥)
(BAM)
300,000
B Petroleum
N , —
HihER 240,000
[0 Oil Exploration and Production —
AHRAREHE 180,000 — — —
Il Others 120,000
Z DD EZE
60,000
0
02 03 04
Segment Operating Income EZXRIEEF%
(Million ¥)
(B7AH)
120,000
I Petroleum
PP EES 100,000
[0 Oil Exploration and Production 80,000
AHRAREEE
60,000
Il Others
ZDbDEZE 40,000
B . l .

Thousands of
Millions of yen U.S. dollars
BAH FAR I
2002 2003 2004 2005 2006 2006
Segment Sales BERTES
Petroleum RiaEE ¥1,749,230 ¥1,832,598 ¥1,863,091 ¥2,105,257 ¥2,617,446 $22,281,825
Oil Exploration and Production RaEREEE 30,532 33,397 31,646 36,903 50,476 429,693
Others Z DfthDEZE 77,221 73,928 66,734 83,006 69,369 590,525
Elimination and Corporate HEEXIE £t -43,797 37,157 -45,194 -70,607 66,663 -567,489
Total &5t 1,813,838 1,902,768 1,916,278 2,154,559 2,670,628 22,734,554
Segment Operating Income BRSNS
Petroleum RiBEE 13,823 16,195 17,950 54,734 83,536 711,126
Qil Exploration and Production RBRREER 8,142 7,946 7,525 11,961 29,367 249,996
Others ZDDEE -818 537 672 -57 1,004 8,547
Elimination and Corporate HEXEeH 910 =511 -901 -940 -2,659 -22,636
Total &5t 22,057 24,167 25,246 65,698 111,248 947,033
Segment Operating Income Ratio (%)  BEFIZEFHE (%)
Petroleum RihEE 0.79 0.88 0.96 2.60 3.19
0il Exploration and Production RHFAREE 26.67 23.79 23.78 32.41 58.18
Total &5t 1.22 1.27 1.32 3.05 417

FACT BOOK 2006 17



» Profitability 4t

Return on Sales 55 b= EiFFIZER
(%)
2.5
23
2.0
1.5
1.0
0.5
0
02 03 04 05 06
2002 2003 2004 2005 2006
Return on sales (%) T LS AR R (%) — 0.2 0.4 1.2 2.3
Gross Profit Ratio 5t E&#aFIzEER
(%)
10
9.3
8 \//——
6
4
2
0
02 03 04 05 06
2002 2003 2004 2005 2006
Gross profit ratio o LSRR (%) 8.5 7.8 8.2 9.2 9.3
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» Profitability it

Operating Income Ratio 55 b= %EF|%ER

(%)
5
4.2
4
3
2
1
0
02 03 04 05 06
2002 2003 2004 2005 2006
Operating income ratio T EEEENEER (%) 1.2 1.3 1.3 3.0 4.2
ROA /ROE #EAFZE (ROA) /HEEAFIZEZE (ROE)
(%)
ROE N 229
HEEARFIZER
20
ROA 15
TREARFZE R
10
5 4.4
0 /
02 03 04 05 06
2002 2003 2004 2005 2006
ROA (%) HBEAFZEE (ROA) (%) — 0.3 0.7 2.0 4.4
ROE (%) HREEAFZEE (ROE) (%) — 1.8 41 12.2 22.9
Millions of yen  Thousands of
U.S. dollars
EVilE! FX KL
2002 2003 2004 2005 2006 2006
Net sales b= ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 $22,734,554
Gross profit 5o LARFIEE 154,400 147,915 157,420 198,399 248,356 2,114,208
Operating income B 22,057 24,167 25,246 65,698 111,248 947,003
Net income (loss) WA (BR) -5,190 3,426 8,179 26,415 61,795 526,049
Total assets WERE 1,242,171 1,246,730 1,260,092 1,323,149 1,463,579 12,459,173
Total shareholders’ equity HEEAR 194,303 193,595 204,806 227,897 312,504 2,660,288

Notes: 1. ROA = Net income / Average total assets at beginning and end of the fiscal year XX 100

2. ROE = Net income / Average shareholders’ equity at beginning and end of the fiscal year X 100
E: 1.ROA = Zfpffas +— #ie - HiKTIOMEE X 100

2.ROE = H#f#fI + #i5 - MRk FMEEAR X 100
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» Efficiency i

Trade Receivables Turnover, Inventory Turnover, Accounts Payable Turnover

sE LfEtEmERE - MRENEERERE - A ABEBEEE

(Times)
(E)

. 15
Trade receivables turnover

5o L EERERER 12.7

12
Inventory turnover /
HHENE 2 En R 9 / 9.3

—_— 8.8
— Accounts payable turnover
A B EEE ——
3
0
02 03 04 05 06

Fixed Assets Turnover, Total Assets Turnover EIE&ZERERE - HEABEZR

(Times)
(@)
. 4.0
Fixed assets turnover —_— 3.8
ElE EE R #ERR
3.2
Total assets turnover
HEAREERER 24
1.9
1.6 /
0.8
0
02 03 04 05 06
Millions of yen  Thousands of
U.S. dollars
BAH FAREIL
2002 2003 2004 2005 2006 2006
Notes and accounts receivable, trade o L1EHE ¥194,279 ¥208,858 ¥180,687 ¥192,295 ¥228,008 $1,940,989
Inventories TRENE=E 179,670 185,461 176,889 233,077 338,340 2,880,225
Total assets RERE 1,242,171 1,246,730 1,260,092 1,323,149 1,463,579 12,459,173
Trade receivables turnover (Times) T LEEREE ([E) 8.2 9.4 9.8 11.6 12.7 —
Inventory turnover (Times) WEIEE@ERER (H) 9.8 10.4 10.6 10.5 9.3 —
Fixed assets EEEE 707,046 689,270 699,249 711,936 701,175 5,968,971
Fixed assets turnover (Times) BEEEEREZR (E) 2.6 2.7 2.8 3.1 3.8 —
Total assets turnover (Times) HMEAROEZR (@) 1.4 1.5 1.5 1.7 1.9 —
Notes and accounts payable, trade EAETS 197,864 221,791 186,569 279,154 273,182 2,325,547
Cost of sales 5t LR 1,659,438 1,754,853 1,758,858 1,956,160 2,422,272 20,620,346
Accounts payable turnover (Times) A EHEEEE (@) 7.8 8.4 8.6 8.4 8.8 —

Note: Figures for trade receivables turnover, inventory turnover , fixed assets turnover, total assets turnover, and accounts payable turnover are calculated based on average trade receivables, total
assets, and inventories at the beginning and end of each fiscal year.

&b fEEmEE,. HEENGER, EEEERNGEE. $EAREES SUCEAEBEEERG. SFEOHEPROTLEE. REES L UMENEEOFHEICED
WTEEEhTWVE T,
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» Productivity 4El

Net Sales per Employee (& — A%/ DFTELES

(Million ¥)
(B7HM)
500

4575

400

300

200

100

02 03 04 05 06

Net Income (Loss) per Employee ¢ 8— A%/ V) OLHFFIE (1B%K)

(Million ¥)
(BAM)
12

10.6

02 03 04 05 06
Millions of yen  Thousands of
U.S. dollars
EiE FREIL
2002 2003 2004 2005 2006 2006

Net sales per employee REE—AYZYDRLES ¥312.3 ¥326.1 ¥335.1 ¥374.1 ¥457.5 $3,895

Net income (loss) per employee EE- YL OLMEFE (8% -0.9 0.6 1.4 4.6 10.6 90

Consolidated number of employees EEREAH (N) 5,960 5,710 5,727 5,793 5,881 —

Note: Net sales per employee are based on the average number of employees at the beginning and end of each fiscal year.
EIREE—ANLLYOFLESIHEHROFHOABTHEL TV ET,
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» Stability %2

Current Ratio, Quick Ratio, Fixed Ratio, Fixed Assets Capitalization

MEPLESE - MEELEE - EELE - BERPESE

(%)
Current ratio 400
mEN R
320
Quick ratio
WEELE R
240 224.4
Fixed ratio
Bl L5 160
103.9
— Fixed assets capitalization 80
EE RED#E & H 98.9
0 39.1
02 03 04 05 06
%
2002 2003 2004 2005 2006
Current ratio ENEEER 84.2 84.6 85.1 88.2 103.9
Quick ratio LEELE R 41.9 37.1 429 31.8 39.1
Fixed ratio [l 363.9 356.0 341.4 312.4 224.4
Fixed assets capitalization ElE REEEE 121.2 122.5 121.4 116.2 98.9
Total Assets, Debt-To-Total Capital Ratio, Shareholders’ Equity Ratio
WREE -MEXrvERVE—Ya ibE BETERIEX
(Million ¥) (%)
(BHM)
[ Total assets 1,470,000 1,463,579 100
1,380,000 80
Debt-to-total capital ratio (right scale)
BxXryE2UE—T 3 kK (A
1,290,000 60
Shareholders' equity ratio (right scale)
HEBEARILE (G _ 1,200,000 40
20
N
: H B B :
02 03 04 05 06
Millions of yen ~ Thousands of
U.S. dollars
Vs FAREIV
2002 2003 2004 2005 2006 2006
Short-term debt FEHAETS ¥215,376 ¥248,367 ¥244,289 ¥171,613 ¥197,797 $1,683,809
Long-term debt, less current maturities  RHEIETS 333,277 314,282 314,970 326,191 324,633 2,763,540
Interest-bearing debt BHFEE 548,653 562,649 559,259 497,804 522,430 4,447,349
Total Shareholders’ equity HEER 194,303 193,595 204,806 227,897 312,504 2,660,288
Total assets HEE 1,242,171 1,246,730 1,260,092 1,323,149 1,463,579 12,459,173
Debt-to-total capital ratio (%) BErvEL)E—Y 3 R (%) 73.8 74.4 73.2 68.6 62.6 —
Debt to total assets (%) BHFEEEREFE (%) 44.2 45.1 44.4 37.6 35.7 —
Shareholders’ equity ratio (%) HEEARLER (%) 15.6 15.5 16.3 17.2 21.4 —
Debt-to-equity ratio (Times) FyheITAT1 - LIF (1B) 2.8 2.9 2.7 2.2 1.7 —

Notes: 1. Short-term debt includes the current maturities of long-term debt.
2. Current Ratio = Current assets at fiscal year-end / Current liabilities XX 100
3. Quick ratio = (Cash and bank deposits + Notes and accounts receivble + Marketable securitires) / Current liabilities x 100
4. Fixed ratio = Fixed assets / Total Shareholders' equity X100
5. Fixed assets capitalization = Fixed assets / (Total Shareholders' equity + Long-Term liabilities) X 100
6. Debt-to-total capital ratio = Interest-bearing debt /(Interest-bearing debt + Total Shareholders’ equity) >X 100
AEOLRBERICE—FELNICERROIIR T 2 RBEBE»EETh TV E T,

2. mEPLEE = REYEE + MEVALE X 100

3 MEELLE = MEEE (Red S UHES + T LHE + MR ~ REAMK X 100

4. BEELE - BEEE + %hEEXR X100

5. EERMEEE - EEEE + (KTEAX + BERM) X100
6.#MFrERXUE -3 R =FFFAMR + (BFIFAM + HEEAR) X 100
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» Stability %2

Liquidity Fioighit

(Times)
(%)
1.0
0.8
0.6
0.4
0.26
0.2
0
02 03 04 05 06
Millions of yen  Thousands of
U.S. dollars
BAH FARRI
2002 2003 2004 2005 2006 2006
Cash, deposits and marketable securities L - BE RO FMIE%E ¥76,935  ¥43,610 ¥107,863  ¥34,883  ¥58,893  $501,345
Liquidity (Times) FrrEE (5 0.51 0.28 0.68 0.19 0.26 —
Interest Coverage 1> 2L X MAHNL YD
(Times)
(%)
12.0
11.0
9.6
7.2
4.8
2.4
0
02 03 04 05 06
Millions of yen ~ Thousands of
U.S. dollars
BAHA FARIL
2002 2003 2004 2005 2006 2006
Interest expenses THFE ¥14220  ¥12,928  ¥11,867 ¥11,484  ¥10,747  $91,487
Interest and dividend income SEF B R UEY S 3,192 1,906 1,559 2,333 6,490 55,248
Operating income R 22,057 24,167 25,246 65,698 111,248 947,033
Interest coverage (Times) 1B LA NANLY Y (1) 1.8 2.0 2.3 5.9 11.0 —

Notes: 1. Liquidity = (Cash deposits + Securities) / Net sales (monthly average)

2. Interest coverage = (Operating income + Interest and dividend income) / Interest expense
Z 1L FnaBE = (Re - B + BMEEH) + 5L (AR

2422 LRMANL Y Y = (BENE + RFIERUELS) + IS
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» Per Share Data —#%%4/-UDF—4%

Net Income (Loss) per Share —#k4 /= ¢) BHAFEFIZE (1BK)

(¥
(M) 100

94.54
75
50
. I
0 — — ||
-25
02 03 04 05 06
Shareholders' Equity per Share —#X47- V) BEE R
(¥)
(F3) 500
—_— 465.48
400
300
200
100
0
02 03 04 05 06
Cash Dividends per Share —#§47-V)Fi%
(¥)
(M) 10 10.00
8
6
4
2
0
02 03 04 05 06
Yen U.S. dollars
A KFIL
2002 2003 2004 2005 2006 2006
Consolidated EiE
Net income (loss) per share —rk 7o ) HERRIFIEE (318K)  ¥-8.24 ¥5.42 ¥12.95 ¥41.73 ¥94.54 $0.80
Shareholders' equity per share — L ) HEEA 308.65 306.67  324.43 360.93  465.48 3.96
Non-Consolidated Bk
Net income (loss) per share — R 7o V) LERREFIZE (18K)  -15.49 437 4.92 21.59 71.10 0.61
Shareholders’ equity per share — Rk ) BREER 266.38 261.19 269.55 286.91 369.88 3.15
Cash dividends per share — L) e 6.00 6.00 6.00 8.00 10.00 0.09
Number of shares of common stock (millions)  Z&fTiE#k % (B 631.7 631.7 631.7 631.7 671.7 —

3. —#YULNRLUEE. BEHDOIDBDTT,

24 COSMO OlL Co.Ltd

Notes: 1. Net income (loss) per share is based on the average number of outstanding shares.
2. Shareholders' equity per share is based on the outstanding number of shares at fiscal year-end.
3. Cash dividends per share applicable to the period are for the parent company only.

EOL RS ) MR (1BR) . SHIOHRFOMKXBICEOWTEEShTVE T,
2. —MEL W HREBERE . BMROETEGHABCEOSVWTEHESL TVET,



» Cash Flows *+vv>a-70—

Cash Flows from Operating Activities and Capital Expenditures =EEFEICLDF vy a1 - 70— EXHHRE

(Million ¥)
(BAM)
[ Capital expenditures 160,000
EEIRE
B Cash flows from operating activities 120,000
EEEEBHICLSIF Y1 - T0O—
80,000
40,000 31,762
0
-40,000 20685
02 03 04 05 06
Cash Flows by Activity E&Hl¥vv 21 70—
(Million ¥)
(B7HM)
[ Cash flows from operating activities 135,000
EEEHICLIIFry Y270
[l Cash flows from investing activities 90,000
BEEHICLEZF vy 70—
45,000 39,608
Cash flows from financing activities
MEEESIC LD ¥ vy Y2 - 70—
0
r I -1,348
-20,685
-45,000
-90,000
02 03 04 05 06
Millions of yen  Thousands of
U.S. dollars
BAH FARRI
2002 2003 2004 2005 2006 2006
Capital expenditures SiERE ¥05430 ¥24,132 ¥36573 ¥30,113  ¥31,762  $270,384
Depreciation and amortization Ak palk= 23,492 22,843 23,632 24,927 28,313 241,023
Net income (loss) LERERIRE (18K -5,190 3,426 8,179 26,415 61,795 526,049
Cash dividends paid and bonuses to RUth s NICRERVEERES 3,783 3,789 3,805 3,794 5,243 44,633
directors and statutory auditors
Cash flows from operating activities SEEESHICLIX vy 1 70— 76,646 26,975 101,827 40,494 -20,685 -176,088
Cash flows from investing activities BREEBIC L% vy 1 70— 13,944 12,811 32,709 -36,577 -1,348 -11,475
Cash flows from financing activities BHERIC LS ¥ vy a1 7O~ -88,546 10,127 -7,679 70,163 39,608 337,175
Cash and cash equivalents at the end of year ~ HE&RUVBRLRAZENOEHRES 74,000 43,810 104,520 38,062 56,632 482,098
Simplified cash flows BE%x+rv>oa- 70— 14,519 22,480 28,006 47,548 84,865 722,440

Notes: 1.Simplified cash flows are calculated at the sum of depreciation and net income after deducting cash dividends paid and bonuses to directors and statutory auditors.
2.Figures for capital investment include intangible fixed assets and long-term prepaid expenses.

EDOAMREX vy Yo 7O, REHEE UBMFIRESE L. BULE SVICKBRUVEERHS£ELEIVWADDTT,
2. BRI ERICEBVEERAE. RIAMLBEROREREED TRRILTVET,
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» Cash Dividends %%

26 COSMO OlL Co.Ltd

Cash Dividends per Share —#§4/-¢)fis%
(¥)
(M)
10.0 10.0
8.0
6.0
4.0
2.0
0
02 03 04 05 06
Yen U.S. dollars
] K
2002 2003 2004 2005 2006 2006
Cash dividends per share — ) RS ¥6.0 ¥6.0 ¥6.0 ¥8.0 ¥10.0 $0.09
Payout Ratio and Dividends on Equity B4 & #EEARA LR
(%) (%)
Payout ratio 125 25
RETk D)
Dividends on equity (right sxale) 100 1.91 2.0
MEEARRLE (GH)
75 1.5
50 1.0
25 0.5
8.37
0 0
02 03 04 05 06
Millions of yen ~ Thousands of
U.S. dollars
ERilE FAKIL
2002 2003 2004 2005 2006 2006
Cash dividends o4 %R ¥3,777 ¥3,790 ¥3,790 ¥3,790 ¥5,172 $44,028
Net income (loss) LERAIEE (18K) -5,190 3,426 8,179 26,415 61,795 526,049
Total shareholders’ equity HEEKX 194,303 193,595 204,806 227,897 312,504 2,660,288
Payout ratio (%) EEEm (%) — 110.62 46.34 14.35 8.37 —
Dividends on equity (%) MEEARRLE (%) 2.03 1.95 1.90 1.75 1.91 —
Note: the foreign currency translation adjustment item has been moved from the asset section to the shareholders’ equity section from fiscal 2001.
E 12001 F3RML Y ARBREREHTEIEENBL SBEARDIMICEDSLOIEBLE L,



» Common Stock Information RiT#XICEIT 31558

Price Earnings Ratio (PER) kiR

(Times)
(%)
30
24
18
12
5 6.5
0
02 03 04 05 06
Price Book Value Ratio (PBR)  #kffifti& R
(Times)
(%)
1.5
1.3
1.2
0.9
0.6
0.3
0
02 03 04 05 06
Price Range of Stock and Trading Volume  #ffii# & kS
(Yen) ()
700
600 | I
— 1
500 , | g, 11l I
400 |
300 . |"'|---"'I
200 4ga, L atmga.m-rtE
100 S " e"TgEEa--=n

(Thousands of Shares) (F#k)
120,000

90,000
60,000
30,000

0

4567 8910111212 3 4567 8910111212 3 4567 8 910111212 3 4567 8 910111212 3 45 6
2002

2003 2004 2005 2006
Yen U.S. dollars
m Kb
2002 2003 2004 2005 2006 2006
Stock price at the end of fiscal year  #kfifi ¥219 ¥161 ¥261 ¥347 ¥617 $5.25
Net income (loss) per share — Rk 7o) HEAERIER (1B -8.24 5.42 12.95 41.73 94.54 0.80
Diluted net income per share BRI — R /- ) BRI A — — 12.74 — 92.17 0.78
Shareholders' equity per share —#kG ) HEEA 308.65  306.67  324.43  360.93 465.48 3.96
PER (Times) #@INEE=E  (PER) — 29.7 20.2 8.3 6.5 —
PBR (Times) MM EE”E (PBR) 0.7 0.5 0.8 1.0 1.3 —

Note: Figures for PER and PBR are calculated based on the closing price of the Company's shares listed on the First Section of the Tokyo Stock Exchange on the last trading day in March of each year.
These figures are for the parent company only.

FIAROMAEBRSHO LD TH Y . MAIEES L MBI EEEEERFTAFDEIFR (F—5) OZENIARDBEICEIVTEHEIATVET,
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» Consolidated Financial Statements &EEIEHER

Consolidated Balance Sheets (March 31, 2002, 2003, 2004, 2005 and 2006)
ERFEENER (BRI EE3AHRE)

Thousands of

Millions of yen U.S. dollars
BAH FX KR
2002 2003 2004 2005 2006 2006
ASSETS BEOH
CURRENT ASSETS: MENERE :
Cash and deposits HeERUHEE ¥ 65310 ¥ 36,185 ¥ 99,451 ¥ 28987 ¥ 56,646 $ 482,217
Marketable securities EopliENES 11,625 7,425 8,412 5,896 2,247 19,128
Notes and accounts receivable, trade SWMFHROTHEHE 194,279 208,858 180,687 192,295 228,008 1,940,989
Less allowance for doubtful accounts =HEHEES (539) (528) (590) (914) (553) (4,707)
193,740 208,330 180,097 191,381 227,455 1,936,282
Inventories RENERE 179,670 185,461 176,889 233,077 338,340 2,880,225
Other current assets ZDORENEE 84,780 120,059 95,994 151,872 137,716 1,172,350
Total current assets MENVEESET 535,125 557,460 560,843 611,213 762,404 6,490,202
PROPERTY, PLANT AND EQUIPMENT: FREEERE :
Land tih 358,570 349,958 350,170 338,188 319,765 2,722,099
Buildings and structures je27)] 361,956 363,631 369,199 437,681 440,742 3,751,954
Machinery and equipment Hetg B 326,877 331,376 362,057 388,968 396,607 3,376,241
Construction in progress EERENE 23,482 28,779 13,771 6,716 6,742 57,393
1,070,885 1,073,744 1,095,197 1,171,552 1,163,856 9,907,687
Less accumulated depreciation BATE A RETEE (504,709)  (518,154)  (533,742) (614,319)  (630,850) (5,370,307)
Net property, plant and equipment HHEE&EEAS 566,176 ~ 555590 561,455 557,234 533,006 4,537,380
OTHER ASSETS: ZDMDERE :
Investments in securities ®ERMIS 79,934 73,177 82,674 88,327 98,318 836,963
Long-term loans receivable RHE[E 10,817 9,874 9,561 4,578 3,134 26,679
Other Z Dt 55,542 54,325 48,631 64,870 68,239 580,905
Less allowance for doubtful accounts =S (4,625) (2,800) (8,072) (8,073) (1,522) (12,956)
Reserve for loss on investments in unconsolidated
subsidiaries and affiliates HWEFMMS LS (798) (896) — — — —
Total other assets ZTOHDEEEE 140,870 133,680 137,794 154,702 168,169 1,431,591
TOTAL ASSETS BESE ¥1,242.171 ¥1,246,730 ¥1,260,092 ¥1,323,149 ¥1,463,579 $12,459,173
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Millions of yen Thousands of

U.S. dollars

ERlE FHKFIL

2002 2003 2004 2005 2006 2006

LIABILITIES AND SHAREHOLDERS’ EQUITY EfERUEANDE

CURRENT LIABILITIES: mENAE

Short-term loans and current A& RV —FRER
maturities of long-term debts FEDHE - Gt ¥ 215376 ¥ 248,367 ¥ 244289 ¥ 171,613 ¥ 197,797 $ 1,683,809

Notes and accounts payable,

trade FIHFHRUEHS 197,864 221,791 186,569 279,154 273,182 2,325,547
Income, excise and KIEAT . KRB B RO
other taxes payable Z DAhRIARL 118,995 87,499 121,177 116,860 121,822 1,037,048
Accrued expenses and
other current liabilities FILABARU Z DD RENERE 103,123 101,566 107,367 124,993 140,651 1,197,335
Total current liabilities MEEEEE 635,358 659,223 659,402 692,620 733,452 6,243,739
LONG-TERM DEBTS, 1tfE - BT ERVRHAEAS
LESS CURRENT MATURITIES (—ELREERIRD 2<) 333,277 314,282 314,970 326,191 324,633 2,763,540
DEFERRED TAX FOR REVALUATION
RESERVE FOR LAND B ICBIh 2 IEEF LA E 8,536 10,272 10,593 13,705 20,332 173,082
RETIREMENT AND SEVERANCE BENEFITS BE#A{5(44& 4,043 4,083 4,768 8,234 5,565 47,374
OTHER LONG-TERM LIABILITIES ZDMOEEERE 43,259 40,502 40,666 36,557 46,290 394,058
MINORITY INTERESTS DPEEEES 23,395 24,773 24,887 17,945 20,803 177,092
SHAREHOLDERS' EQUITY: BA
Common stock EAXE 51,887 51,887 51,887 51,887 62,367 530,919
Authorized - 1,700,000,000 shares; BAEEAR
Issued - 671,705,087 shares RITEMAXE
Additional paid-in capital BEAR%EfFE 34,092 34,092 34,092 34,093 44,561 379,339
Retained earnings GilERSIESES 95,224 93,568 97,883 115,161 166,149 1,414,395
Revaluation reserve for land T HEFHERES 12,067 15,528 15,446 20,076 24,277 206,666
Net unrealized gains (losses)
on securities Z OB MR HEERE S 2,060 (658) 6,602 7,862 15,999 136,196
Foreign currency translation
adjustments AR BRERESE (508) (746) (1,039) (1,103) (753) (6,410)
LESS TREASURY STOCK, AT COST ElSEE S (519) (76) (65) (79) (96) (817)
Total shareholder's equity BEAREE 194,303 193,575 204,806 227,897 312,504 2,660,288
TOTAL LIABILITIES AND
SHREHOLDER'S EQUILY BRERVEXEE ¥1,242,171 ¥1,246,730 ¥1,260,092 ¥1,323,149 ¥1,463,579 $12,459,173
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Consolidated Statements of Income (Years ended March 31, 2002, 2003, 2004, 2005 and 2006)
EEEREEE GASIBICKRT LASREERE)

Thousands of

Millions of yen U.S. dollars
EDilE] FAK K
2002 2003 2004 2005 2006 2006
NET SALES e ¥1,813,838 ¥1,902,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 $22,734,554
COST OF SALES o LR 1,659,438 1,754,853 1,758,858 1,956,160 2,422,272 20,620,346
GROSS PROFIT 5o LHEFI 154,400 147,915 157,420 198,399 248,356 2,114,208
SELLING, GENERAL AND
ADMINISTRATIVE EXPENSES RFEERV—REER 132,343 123,748 132,174 132,701 137,108 1,167,175
OPERATING INCOME EEFE 22,057 24,167 25,246 65,698 111,248 947,033
OTHER INCOME (EXPENSES): Z OO (BA) :
Interest and dividend income S ERVELE 3,192 1,906 1,559 2,333 6,490 55,248
Interest expenses THFE (14,220)  (12,928)  (11,867)  (11,484)  (10,747) (91,487)
Foreign currency exchange
gain (loss), net AEE (B % 2,373 426 (18) (649) 3,439 29,276
Net loss (gain) on sale and disposal
of property, plant and equipment B &N 182 661 (1,315) (1,864) (1,832) (1,141) (9,713)
Impairment loss on fixed assets Pe%i-ti=ES — — — (11,330) (1,976) (16,821)
Equity in earnings of affiliates BAEIC L B15E18% 268 973 2,717 5,508 9,578 81,536
Write-down of marketable securities A
and investments in securities WEHRME (15,484) (4,587) (283) (70) (79) (673)
Provision for prior year portion of allowance
for retirement benefits for directors
and corporate auditors HERBAEFIMEBRALE — — — (460) — —
Gain on contribution of securities
to retirement benefit trust BEAGHERRER — 1,120 — — — —
Gain on sale of investments
in securities WERMAST AR 3,392 246 1,321 1,974 344 2,928
Loss on sale of investments
in securities WERMRIZTAE (2,763) (102) (69) (26) (24) (204)
Bad debt expense for affiliates J=3EEES — — — (3,300) — —
Compensation received for
the transfer of the facilities BEHES — — — — 1,200 10,215
Collection of receivables written-off BEMEHENGL S — — — — 2,602 22,150
Other, net Z Dt (1,357) 3,060 850 1,171 (541) (4,605)
(23,938) (11,201) (7,654) (18,165) 9,145 77,850
INCOME (LOSS) BEFORE INCOME TAXES BeFRER
AND MINORITY INTERESTS WHAFIZE (38%) ¥ (1,881) ¥ 12,966 ¥ 17,592 ¥ 47,533 ¥ 120,393 $ 1,024,883
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Millions of yen Thousands of
U.S. dollars
BAM FEKKRIL
2002 2003 2004 2005 2006 2006
INCOME (LOSS) BEFORE INCOME TAXES HeEH=EN
AND MINORITY INTERESTS LEARERIZE (18K) ¥(1,881)  ¥12,966 ¥17,592 ¥47,533  ¥120,393  $1,024,883
INCOME TAXES: EARE
Current BEAB. ERBRUEER 7,122 6,981 11,375 28,113 50,741 431,949
Deferred BB &R (6,262) 1,139 (2,641) (7,320) 4,556 38,784
INCOME (LOSS) BEFORE ¥k RS RRAT
MINORITY INTERESTS LHAMFIEE (BK) (2,741) 4,846 8,858 26,740 65,096 554,150
MINORITY INTERESTS DR EFEE (2,449) (1,420) (679) (325) (3,301) (28,101)
NET INCOME (LOSS) LI (8K) ¥(5,190) ¥ 3,426 ¥ 8,179 ¥26,415 ¥ 61,795 $ 526,049
yen U.S. dollars
M EI
2002 2003 2004 2005 2006 2009
BASIC NET INCOME —#R /)
(LOSS) PER SHARE LHAEIFIR (18K) ¥(8.24) ¥5.42 ¥12.95 ¥41.73 ¥94.54 $0.80
DILUTED NET INCOME BRI AR
PER SHARE —HRY 7= V) L AR 2 — — 12.74 — 92.17 0.78
CASH DIVIDENDS PER SHARE — Y EELE 6.00 6.00 6.00 8.00 10.00 0.09
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Consolidated Statements of Cash Flows (Years ended March 31, 2002, 2003, 2004, 2005 and 2006)

EiExvrva-70—K BAMBICKTLASSRHER)

Thousands of

Millions of yen U.S. dollars
BAH Tk KL
2002 2003 2004 2005 2006 2006
CASH FLOWS FROM BEEHCLD
OPERATING ACTIVITIES: Xyvyya-70-:
Income (loss) before income taxes He SR
and minority interests WHRMFIZE (JB%L) ¥ (1,881) ¥ 12,966 ¥ 17,592 ¥ 47,533 ¥ 120,393  $1,024,883
Adjustments to reconcile income (loss)
before income taxes and minority interests
to net cash provided by (used in) e ERER
operating activities: LA (18K) D
EEEHICERLALRES (W5 ~ORE:
Depreciation and amortization Peafiifi=palk= 23,492 22,843 23,632 24,927 28,313 241,023
Amortization of consolidation
goodwill SRR M A58 138 147 1 (86) 380 3,235
Impairment loss on fixed assets Pe#isEi=ES — — — 11,330 1,976 16,821
Increase (decrease) in allowance
for doubtful accounts EBI51 4L DEEEE 1,658 (1,841) 233 325 (1,912) (16,276)
Increase (decrease) in retirement
and severance benefits IRIHR T 51 & DIEIRER — — 321 2,574 (2,795) (23,793)
Interest and devidend income  SIFIERUFIELEE (3,192) (1,906) (1,559) (2,333) (6,490) (55,248)
Interest expenses TIFE 14,220 12,928 11,867 11,484 10,747 91,487
Equity in earnings of affiliates BREIl L3 EER (268) (973) (2,717) (5,508) (9,578) (81,536)
Net loss (gain) on sale or disposal of BVEEERE
property, plant and equipment SeEl (18) = (661) 1,315 2,315 2,481 1,141 9,713
Write-down of marketable securities
and investments in securities bR e =R A ik} 15,484 4,587 283 70 — —
Gain on contribution of securities
to retirement benefit trust BB TEEETER — (1,120) — — — —
Transfer of securities to
retirement benefit trust  HlEIEERAA(HETRTLE — 5,218 — — — —
Decrease (increase) in notes
and accounts receivable 5t LB DIERER 62,189 (14,568) 28,541 (9,374) (35,713) (304,018)
Decrease (increase) in inventories HRENE B O 1 AR 10,622 (5,791) 8,576 (55,233)  (105,263) (896,084)
Increase (decrease) in notes
and accounts payable A B DIEREE (16,146) 23,110 (35,414) 92,504 (5,972) (50,839)
Increase (decrease) in
other allowance reserves % D5 Z 4 DIBIRER 1,480 (487) — — — —
Decrease (increase) in
other current assets Z DR ENE E D IER AR 1,691 (33,072) 24,781 (50,137) 10,774 91,717
Increase (decrease) in
other current liabilities Z DD FRENE 1E D IEREE (8,112) (34,774) 36,958 (7,495) 14,862 126,517
Decrease (increase) in
other investments Z DI EFDIERER — — — — 5,712 48,625
Other, net Z 01t (3,892) 2,416 5,667 (1,131) (529) (4,502)
Subtotal INET 96,822 (9,002) 121,077 61,931 26,046 221,725
Interest and dividend received ~ F| B RU'EL L £ DL 1,820 1,194 1,649 2,918 10,193 86,771
Interest paid FEDXILE  (14260)  (12,720)  (11,884)  (11,259)  (10,804) (91,972)
Income taxes paid EANREDTIER (7,736) (6,447) (9,015) (13,096) (46,120) (392,612)
Net cash provided by (used in)
operating activities BEEHCLIX vy TO— ¥ 76,646  ¥(26,975) ¥101,827 ¥ 40,494 ¥ (20,685) $ (176,088)
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Thousands of
Millions of yen U.S. dollars
EDilE! FHRRIL
2002 2003 2004 2005 2006 2006
CASH FLOWS FROM BWEEEICL D
INVESTING ACTIVITIES: Xyvia-70-:
Payments for purchases of property,
plant and equipment AVETEEOMEICSZTE  ¥(21,742)  ¥(19,626) ¥(27,813) ¥(26,349) ¥ (18,989) $ (161,650)
Proceeds from sale or disposal of property,
plant and equipment BEVEEEEDNTACLDIMA 9,332 11,062 2,069 8,723 25,918 220,635
Payments for purchases of marketable securities
and investment in securities REAMISFOBEIC L 2T H (14,609) (9,113) (3,840) (13,959) (76) (647)
Proceeds from sale of marketable securities
and investments in securities HEAMIIEDTEAIC L2 INA 18,704 6,492 5,545 11,721 2,139 18,209
Payments for intangible assets and deferred
charges EVEEEERVRIFAERAREICL XM (3,885) (3,297) (8,232) (2,692) (11,885) (101,175)
Decrease(increase) in short-term loans
receivable RIEFLOERE 1,831 (373) (482) 943 (535) (4,554)
Payments for long-term loans
receivable EMSfICL3%H (1,952) (573) (2,193)  (11,207) (154) (1,311)
Proceeds from long-term loans
receivable EHEREOEIIC & ZINA 2,396 1,276 1,690 6,148 1,428 12,156
Payments from factoring BHEEAICLZTH (3,866) — — — — —
Proceeds from factoring BRI L BIA — 1,571 498 1,283 514 4,376
Payments for acquisition of shares
of newly consolidated subsidiaries EREEOEEICHS
FEMMAOREICLETH — — — (10,573) — —
Proceeds from acquisition of shares
of newly consolidated subsidiaries EREGBEOEEICHES
FEUBAOBIBIC L ZNA — — — 427 — —
Other, net Z 0t (153) (230) 49 (1,042) 292 2,486
Net cash provided by (used in)
investing activities BEEHI LD X ry Y2 70— (13,944)  (12,811)  (32,709)  (36,577) (1,348) (11,475)
CASH FLOWS FROM MEEECL D
FINANCING ACTIVITIES: Xyvyia-70-:
Increase (decrease) in short-term loans
payable SEERE A & DR (66,298) 7,887 (16,266)  (47,854) 47,750 406,487
Proceeds from long-term loans
payable EHMEAICLBIRA 30,430 63,264 116,159 77,087 29,794 253,631
Repayments for long-term loans
payable RIEALOERFICLZTH (37,462) (58,918) (57,200) (78,439) (48,911) (416,370)
Proceeds from issuance of
common stock HADRTICEBRA — — — — 20,811 177,160
Proceeds from issuance of
convertible bonds HRFHOMEMALEIC £ BINA — — — — 17,971 152,984
Redemptions of bonds HEVEEICEITH (10,200) (16,071) (46,100) — (21,500) (183,025)
Redemptions of convertible
bonds EREOERICEZTH (1,332) (1,924) (18) (16,523) — —
Cash dividends paid FLENTIEE (3,774) (3,777 (3,792) (3,790) (5,172) (44,028)
Cash dividends paid
for minority shareholders DPEMENDELE DX — — (513) (510) (498) (4,239)
Proceeds from issuing shares
for minority shareholders ~ DE#EANDMAREITIC & HIA — — 183 19 — —
Other, net Z Dt 90 (210) (132) (153) (637) (5,425)
Net cash provided by (used in)
financing activities BEEICLAF vy Lo 70— (88,546) 10,127 (7,679)  (70,163) 39,608 337,175
EFFECT OF EXCHANGES RATE CHANGES ON CASH AND
CASH EQUIVALENTS ReRURLRENICHRIBEER 1,078 (845) (1,171) (212) 895 7,620
NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS HeRUBEERSNOEREE (24,766) (30,504) 60,268 (66,458) 18,470 157,232
CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR ReRUVRERAENOHEZRS 97,788 74,000 43,810 104,520 38,062 324,015
CASH AND CASH EQUIVALENTS FROM NEWLY CONSOLIDATED
SUBSIDIARIES HRERICE S BERURERENDEMEE 934 283 249 — 100 851
CASH AND CASH EQUIVALENTS
FROM MERGERS EHICHEIRERUVREASNOEME 44 31 193 — — —
CASH AND CASH EQUIVALENTS
AT END OF YEAR BHL2RUVBELRASEMOHREES ¥ 74,000 ¥ 43,810 ¥104,520 ¥ 38,062 ¥ 56,632 ¥ 482,098
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[4COSMO OIL CO, LTD.

CORPORATE DATA

(AS OF MARCH 31, 2006)

SHBE

(2006 F3A31BHE)

COSMO OIL CO., LTD. k] IXERBHASH
HEAD OFFICE 1-1-1, Shibaura,Minato-ku Tokyo KA T105-8528
105-8528, Japan REMBXZH-—TE1E1S
Phone: +81-3-3798-3211 BEF 1 03-3798-3211
Fax:  +81-3-3798-3841 FAX : 03-3798-3841
URL: http://www.cosmo-oil.co.jp URL: http://www.cosmo-oil.co.jp
ESTABLISHED April 1, 1986 RAFEAR 19864 (RBFN614E) 4A1H
COMMON SHARES Authorized: 1,700,000,000 BHEER 17184
PAID-IN CAPITAL ¥62,366,816,126 =X 62,366,816,126M
TYPE OF BUSINESS Refining and sales of oil products EXBEH g - B
FISCAL YERA-END March 31 REH 3A31H
NUMBER OF EMPLOYEES 1,718 EXEH 1,718 X
NUMBER OF DEALERS 303 L7 o) 303
REFINERIES Chiba, Yokkaichi, Sakai, Sakaide BT FE-mBET - R - R
NUMBER OF COMMON SHARES ISSUED 671,705,087 shares RITERAE 671,705,087+
REGISTRAR The Chuo Mitsui Trust & Banking Co., Ltd. BEILBEEEA PREHEFRRTHASH
PRINCIPAL SHAREHOLDERS Japan Trustee Services Bank, Ltd. (trust account) KEEORE  BANIZT ¢ - ¥-E2ERBETHAEM (ERD)

Mizuho Corporate Bank, Ltd.

The Master Trust Bank of Japan, Ltd. (trust account)
Mitsui Sumitomo Insurance Co., Ltd.

The Bank of Tokyo-Mitsubishi UFJ, Ltd.

The Kansai Electric Power Co., Inc.

Tokio Marine & Nichido Fire Insurance Co., Ltd.
Sompo Japan Insurance Inc.

Trust & Custody Services Bank, Ltd. (trust account)
Nissay Dowa General Insurance Co., Ltd.
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