ERFEENRR

BEDLR (E7M)
MENE E
RekUES ¥ 49,445 ¥ 52,992
SMFERUTHE 245,164 214,719
AEmRkUER 131,952 145,573
ftH& 453 380
EMERUETE®S 144,911 88,312
KIRA £ 42,397 42,342
Z 0t 27,553 28,422
EREES -146 124
REEESST 641,731 572,619
EE&E
BREEERE
EYRORBERY) (Fi8) 235,988 245,682
SHAE (WiEE) 34,984 34,955
B R ERE (Fi2E) 186,250 195,478
Tih 317,255 316,908
1) — 2 & FE (#E8) 597 698
ERIREIE 59,022 51,115
Z O (hizE) 8,183 8,825
BREEEESST 842,283 853,663
B EEEE
VILOIT 3,585 5,954
ZOA 37,378 36,037
BEEEEEA 40,964 41,991
KREZOMDEE
KREB ML 117,552 119,071
= {h 1,262 1,085
REAFILER 4,741 4,312
RIS ICRDEE 2,765 2,236
EEWD 5 &R EINGE 19,404 12,988
RIS EE 23,221 23,603
ZOf 8,397 8,407
R EES -459 -464
RETOMDEERF 176,886 171,239
BEEEEE ¥ 1,060,134 ¥ 1,066,895
HREEE
HERITE 404 250
BREEESS 404 250
BEQE ¥ 1,702,270 ¥ 1,639,765
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AXEIRILF—IIL—FOEERIE R & R Ayt—2 MO ESRRATIT1ETA YRFFrEUTo F—4
20184 E (2019438 1) 20194 E (2020&£38 1)
BEOE (@R
mEaE
TIFHERUER S ¥ 267,897 ¥ 233,520
EHEAS 164,739 135,026
1FEREEFEDHE — 26,000
aAX—v)b-_R—/\— 98,000 86,000
SN 107,055 106,475
RILEFAT 88,987 82,147
FRINEATE 5,324 7,540
ESIN-¥: 3,188 3,835
B535|4% 7,052 6,064
®EESS|IE® 472 362
Z DAt 22,016 19,107
REBEEE 764,734 706,080
EE&E
& 46,700 20,700
R ERLT IR TAOME (A E 60,000 60,000
REAGAS 324,669 353,583
REREEE 33,454 32,926
BEHEICRABIERERE 5,192 5,131
HRERES |14 20,992 29,220
FEBEWES LS 1,050 552
RIEWES HE 1,362 853
BEAHICHRIBE 5,085 7,400
REHRMBIPEES I He 111 253
BEREER 21,330 22,632
Z DAt 15,733 37,591
BEE&EasH 535,684 570,845
aEaEH ¥1,300,419 ¥ 1,276,925
MEEDE
HEER
BERE® ¥ 40,000 ¥ 40,000
BERRERE 82,963 82,843
FISRIRE 167,574 132,755
Bk -758 -1,382
HEEREGE 289,779 254,217
ZOMDTIERZEREEE
Z OB ML EES 4,121 2,424
HRIEA Y DB 99 373
THEFIEERRE -20,911 -21,020
AEREREHE 7,236 5,778
BREHGTICRD ARG 739 -1,981
ZOMOTIENRRAEEF -8,713 -14,425
B ERD 120,785 123,047
MEESE 401,850 362,839
BEMEESEH ¥ 1,702,270 ¥ 1,639,765
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JAREIRILF—TIIL—TOMERE BB R Xytg—=o Ep Ay ESRRT7IT1ETA YRTFEUTA T—4

-~ = = - ~ =
EEERHEE EExXvya-70—-5EE
2018FEE (2019&E384A) 20195 E (2020%354A) 2018%EE (2019F38 1) 2019 E (2020F38 1)
(BFM) (BFM) (B5A) (BFA)
=1 ¥ 2,770,365 ¥ 2,738,003 HEEHICLBZF vy o T0—
55 L 2,539,936 2,586,244 Bl SR HAFIRI 2% ¥ 95966 ¥ 13,913
Prllat oilE 230,429 151,758 S 46,752 49,673
RFTERU—ERA 135,775 137,865 SR ARUSHELS -1,405 -1,592
BRI 94,653 13,893 FHFE 10,875 9,252
= =
S EIC & B IREIES (<1328 6,859 -5,391
THFE 642 802
55 HEME DI HEE (-1$180n) 19,388 30,391
THERYS 763 789
£ DEIREE 7,472 7,
e — 1147 1179 EY9 5 & RREINMED [ UE 933
FE oI £ BRI 6.859 5.501 TN FE DY AR (-1 HEm) -11,474 43,513
RS 3861 3015 HEA BRSO (-IEHD) 6,136 -34,325
2D 2,081 3,564 Z0fth -9,703 25,105
HEHUNRA 16,255 14,943 et 144,875 138,474
SENER FER VLSS DOZEEE 9,126 3,565
SRR 10,875 9,252 FE DX -10,985 -9,432
zoft 3,378 3,298 SEABEDLINGE -59,697 -33,100
ERNEMAT 14,253 12,551 oM 7131 1,095
ERAE 96,654 16,285 HEEBICEHF rysaTO— 90,450 111,733
ESlERIES
WEEREBICLZFvryoa- 70—
ElE & ERELS 629 669
: BREEEEDREICLEZE -73,102 -78,122
RERMII LT 861 399
EREEEEDUDICHESZHE -4,823 -6,615
BT UNA 5,541 2,759
BREEEEDSHICLBINA 1,364 15,003
SIHES 744 7,048 =
| E T FE AT Bic - -
SHRRES 272 1517 EREEEEERVCRBLERSOIMEICSSITZH 7,974 9,067
Zot 147 68 Toft 14 5,428
HERF) RS E 8,197 13,362 BEEHICLDZFrya- 70— -84,521 -84,230
ESllE=ES MEERICLDFrya-TJ0—
ElE & EREIE 134 6 SEEAME A £ ORISR (13RS -28,116 15,330
EEEELSIE 5,437 8,495 REAEANICEBINA 26,526 129,417
AR 2,009 3,914 EHEASOEEICL BT -99,050 145,265
AT TR 1,090 1,572 MO 1oL BN 59,851 7
it - 600 ISl RS DR (- D) 35,100 12,000
Z0ft 213 1,145
[REEAOSZIN ] -4,205 -6,775
FRliER &t 8,885 15,734
- FEZEREANDERELDZILEE -7,173 -4,283
&SRR HERR 2% 95,966 13,913
Z ot -3,413 -1,008
EABEERRUEER 43,852 34,108
MEEHIC wa-70— - -
S — 13,935 816 BERICLBF vy a-70 20,480 24,675
EABBAE 20917 34995 RERURSASNICRSREER 71 199
A2 X I3 X HRE 66,048 21,012 RERUVREREMOIGHE IZHD) -14,480 2,627
IEZEREICIRE T S HEIMF) & 12,916 7,143 RERVREFEYMOHERS 55,148 40,667
RAMHEICREY 3 LR ¥ 53,132 ¥ -28,155 ReRUVREASYOBFES ¥ 40,667 ¥ 43,295
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EEEEERE

EEFZE%RV-EBITDA

W EESAE%RVVEBITDA

160,000 (E7HF)
20155EE 20165EE 20175EE 2018 E 20195 E
120,000 (BE7F)
EEFE
B8V B ¥ 38,961 ¥52,782 ¥90,824 ¥105,441 ¥66,072
80,000 - :
TREE A & 30,713 37,769 42,130 54,225 57,606
EEEE
40000 oA 60,674 90,551 132,954 159,666 123,678
1 £EMD 5EERRIGEDLINEZST
0 %2 FEERE%MRVVEBITDA=TEER 2%\ o B EM R MEN &S

15FE 16FE 17FE 18FE 19F5E

HEENLEE (ROA) /B EEAXFIEE (ROE)

— MEEFREROA — BCEEFFEER(ROE)
40 (%)

2015%E 2016  2017#E  2018%FE 20195
20 (@FF)

P -2
MEALICIRET S ¥-50230 ¥53235 ¥72,813 ¥53132 ¥-28,155

{ E Y HAGIF2E (1825)

0 fEE 1,409,615 1,525,679 1,688,288 1,702,270 1,639,765
7 Y EREES 108,046 164,722 238,677 281,065 239,792

-20 BEFIRE (ROA) (%) * -3.5 3.6 45 3.1 1.7
/ B 2 EAFI2% (ROE) (%) #2 -36.5 39.0 36.1 20.4 -10.8

-40

1 FREERE (ROA) =S E ICIRE Y 3 LRI + HIE AR T3 EE X100

15FE 16FE 17FE 18FEE 195E #2 B 2EAFEE (ROE) =Rt EICRR T2 LEAMAE - S - SR TFHESEA X100

EE¥vyoa-o0—

W EEEsIck3rvyia-v0— W REEEICKRFvvoa-vO0— W BEEEICK Ay 2 70—
200,000 (E75F3)

2015%E 20165FE  2017FE  2018FFE  2019FE
(BAM)

100,000

JAXEIRIILF—II—TOEERNE B R Xytg—=o

**Etﬁ%#ﬁ (2020 3R KFF )

B ESXRT7IT1ETA

BRFFEVT | T2

ERRERS BF6R MREHUSZIGERER 3A31H
MELEEEA ZHERERERTHRARE BT 100%k
RITAMORE 84,770,508%k EIBAEZFENG | FR RREEZFENG | A 55 —&D

RITAORE RITERNB OB E RIS

B - EDft ——— ——— BRI - SESF R4t
11,601 F#%* 30,882F 1%
(13.7%) (36.4%)

L
84,770,508%%

EREA
AEA — '/ (BEHREST)
35,014 F#* 7,271 F %+
(41.3%) (8.6%)
HTHRERBYIDIET

BEH GEBLROHR
SRS EREA

1064 (0.4%) (BEBREET)

3714 (1.6%)

% & PEDN
2774 (1.2%)
23,823%
BA- 201t
23,0694

(96.8%)

AEEDIRR (2020538 5B =)

— SEMEE- SR (EROZ80) SHEA
— EREA (BSHRESTD) — BA-2Oft
41.5 40.9 41.3
36'3/39.7\
355 337 36.5 38.0 36.4
17.3
18.6 12.8 12.2 13.7
9.6 9.3 9.2 8.9 8.6

2015FEX 2016FEXR 2017HFER

2018FEXR 20195 R

- SRR SRt (EFEOZ3 ) AEA
- ERZEAN(BCHREZD) - A\ - Z D1t
97.4
97.5
96.7 96.6 96.8
1.7
14 __— 16 1.6
1.4 1.2
0.9 1.3 1.2
0.8
0.5
0.3 0.3 04 0.4

2015FE X 2016FEXR 2017FER

2018FEX 2019FEX

i*’@‘:*%’ Y18427 V47625 ¥192,634  Y¥00450 ¥111,733
yyra-J0O—
RETHICLS
Fpya-T0— 32839 112,038  -96432  -84521  -84,230
-100,000 BFEEEICLD
el 32,499 9626  -76757  -20480  -24,675
-200,000 ;’Eiézﬁﬁﬁ%%@ 89418 36126 55148 40,667 43,295
15EE  16FE 17EE  18FE  19FE AR
WEE.BCEXRLEE. YD ELDFH*
— paasie W waEE
40(%) (&7M) 2,000,000
20155E 2016%E 2017E 2018%FE 20195/
30 1500,000 (BAH)
waEE ¥1,400,615 Y1,525679 ¥1,688,288 Y1702270 YA,639765
20 1000000 Ry NERIF AR 2 666179 727258 635763 644663 628318
BaEE 108046 164722 238677 281,065 239,792
= /\ 500000 B EALLE (%) 77 10.8 141 16.5 146
I 2D,/ ELSA () 46 36 23 198 2.41
0 0 %1 20203831 HERTD/N\1 T Uy RO—>2300BAICDWVWT.50% 5 EAR AR LTEE

16FE 16FE 17HFE 18FE 195E #2 B FAMREN SRBEFEERLILDO

79

HEa A (%) FHELEER (%)
Infinity Alliance Limited (1> 7«1Z=7« 7ZA47>X UITYER) 17,600 20.76
AARLS T - EXERRTHASH FFEO) 5,367 6.33
AAYZ4— S RMEFEBITHARK (EFEO) 3,622 4.27
Bt HTIFRIT 2,522 2.97
BEEENKAEH 1,860 2.19
BNY GCM CLIENT ACCOUNT JPRD AC ISG (FE-AC) 1,648 1.94
HVWBVL vt AMBEERRE NS 1,580 1.86
HREH=FUFJRIT 1,580 1.86
AREIRIF—R—ILTr>J REE| fiFka 1,474 1.78
BERRIvNHAREEGA S 1,342 1.58

ISR ECHAZERLTGHELTED .46, BEKRC IR TREBMBIPEFICKDERBITHIME I MRS INTEDEL AL
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