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Branches and Refineries 3I[E - 8BRS HE (As of March 31, 2007) (200743831 5H1E)

eBranches KIEBRUIRFEZIEE 8
eDealers KSR 284
oFixed-type Gas Stations (GS's) BEIENSSH 4,359 ® Sapporo Branch
ePortable Stands AR SSH 57 (188 GS's)
*Refineries EDE 4 ALIRERFESZ IS
(188 SS)
Sendai Branch
Nagoya Branch ,
Osaka Branch (G%SYGS'S) (423 GS's)
(680 GS's) SR WEIE
KBRS (603 SS) (493 S8)
(680 S8) Tokyo Branch
(1,231 GS's)
Hiroshima Branch RRXIE
(298 GS's) (1,23188)
%\;%Bﬁ S}—g) Chiba Refinery
Q\ F IR
Fukuoka Branch —— e 1 \ Yokkaichi Refinery
' HUhpf
(_590 GS's) Sakai Refinery PO H &SP
RS BRESHAT
(590 SS) Takamatsu Branch
(276 GS's) %% Figures in parentheses show the number of gas stations.
=3 /AN RS .
7;;*6328%) % () PIFSSH
t—————————— Sakaide Refinery
IR ESHPT

Principal Overseas Bases IS (As of March 31, 2007) (200743831 HEE)

® Cosmo Oil (U.K.) Plc.

EEIRERAMH
Beijing Office®
IREHET ®Cosmo Oil of US'A., Inc.
® Shanghai Office AEIXEDTH
®Abu Dhabi Office BEB
7 ISR

® Cosmo-Qil International Pte., Ltd. (Singapore)
AAE®FAWAE—F3F)L (2HR=)D)

When reading this fact book, please be aware of the following:

1. Unless otherwise indicated, all figures are for fiscal years which end on March 31 of the year indicated.

2. U.S.dollar amounts have been translated from yen, for convenience only, at the rate of ¥118.05=US$1, the approximate exchange rate prevailing on March 31,2007.

3. The data ascribed to Cosmo Oil in this fact book represent figures for Cosmo Oil Company, Limited, its consolidated subsidiaries and affiliated companies that are accounted for by the equity
method. Data has been reclassified in certain sections so as to allow comparisons with overseas companies.

p== il

1. FAERE. RFHFE (GB1ENSRFIA/A3THET) ZRRFEELTHD. HFFDIA[A3NHICKRTIDFEOHEZRLTNET,

2. K FILE&IF. BE L. 200743831 BREOHEZ 1K ML=118.05HTHRELTVET,

3. FERICEHSINZ IRATRHOHERS. IRTERIFREHBLOEEFRHBSUICHDEERSHDOEGREICKD DT, BARELDHEEDD. —EDEHIEXZTO>TVET,
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Selected Financial and Operating Data

Thousands of

Millions of yen U.S. dollars
=pal! FHRIL
2003 2004 2005 2006 2007 2007
Consolidated Statements of Income ENETEEEE
Net sales Polin = ¥1,002,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 ¥3,062,744  $25,944,464
Cost of sales Fo_L A 1,754,853 1,758,858 1,956,160 2,422,272 2,852,242 24,161,304
Selling, general and administrative expenses ~ BRFEE N U —REIRE 123,748 132,174 132,701 137,108 140,859 1,193,215
Operating income EEA 24,167 25,246 65,698 111,248 69,643 589,945
Inventory valuation gain (loss) TEEE R 17,300 (9,500) 12,600 45,400 2,800 23,719
Operating income excluding
inventory valuation impact TEEEFHl DR & 72 bR U e E 3R i 6,867 34,746 53,098 65,848 66,843 566,226
Net income AR 3,426 8,179 26,415 61,795 26,536 224,786
Per Share Data —%HEbDFT—%
Basic net income per share (¥,$) — R O MR (3. K R)L) 5.42 12.95 41.73 94.54 39.54 0.33
Diluted net income per share (¥,$) BIEMTAE SR
— R b BRI (B K BL) — 12.74 — 92.17 37.91 0.32
Cash dividends per share (¥,$) —EfebiEXE (A, KR)L) 6.00 6.00 8.00 10.00 8.00 0.07
Consolidated Balance Sheets HigxiaRIER
Total assets B 1,246,730 1,260,092 1,323,149 1,463,579 1,579,156 13,377,010
Total shareholders’ equity SEA=F 198,595 204,806 207,897 312,504 339,701 2,877,603
Total current assets TRENEEE 557,460 560,843 611,213 762,404 882,082 7,472,105
Total current liabilities eI RE 659,223 659,402 692,620 733,452 811,846 6,877,137
Interest-bearing debt aHFasE 562,649 559,259 497,804 522,430 609,890 5,166,370
Capital Expenditures iEiE 24,132 36,573 30,113 31,762 36,126 306,023
Depreciation and Amortization RS 22,843 23,632 24,927 28,313 29,246 247,742
Others ZDfth
Return on assets (ROA) (%) HWEAFEE (%) 0.3 0.7 2.0 4.4 1.7 —
Return on shareholders’ equity (ROE) (%) BEATEER (%) 1.8 4.1 12.2 22.9 8.0 -
Shareholders’ equity ratio (%) BoEALE (%) 15.5 16.3 17.2 21.4 21.5 —
Debt-to-total capital ratio (%) BFrEIUT—y 3 VR (%) 74.4 73.2 68.6 62.6 64.2 —
Debt-to-equity ratio (Times) Fybh-ITOA474 - LIF () 2.9 2.7 2.2 1.7 1.8 -
Shares of common stock issued (Thousands) FATEHTVEL (T4K) 631,705 631,705 631,705 671,705 671,705 —
Number of employees EEH (M) 1,837 1,764 1,729 1,718 1,916 —

Notes: 1.
2. Figures for the number of employees are for the parent company at the end of each fiscal year.
3.
section from fiscal 2001.
4,
pz 1.
2. XEBHIHAMDEHRDUEEEHZRRLTVET,
3.
4.

Figures for capital investment include intangible fixed assets and long-term prepaid expenses from fiscal 2002.

HCEAE. 2006F3RMECIIMIERZELH UL CVET ., * HOEAHIEE - DM ERD

Shareholders’ equity until the fiscal year ended March 2006 excluded minority interest.  Shareholders’ equity=Net assets-minority interest

2001 3RMKD . EEHMBHETMRAUDMIECHL. AERERBHEFEEDRD SEADBICZHDLIEELFH U,
RfERES. 2002F3AMKDRIFREFEICHRIVETEE. RPMLEADREFZSHTRRLTVET,

Due to a change in consolidated financial accounting statement rules, the foreign currency translation adjustment item has been moved from the asset section to the shareholders' equity



Oil Exploration and Production &R

QATAR, UAE AREA Close up
HE—)b UAEBI AR

AFGHANISTAN
FPIHZRY>Y
IRAQ
A2 IRAN
12>
KUWAIT PAKISTAN
DI—K~ J\FRE5
QATAR
BE=IV | UNITED ARAB
SAUDI ARABIA R
7S =N
ey 7o JaREEH
OMAN
FIN—>
YEMEN
AIX

United Petroleum Development Co., Ltd

AR

Abu Dhabi Oil Co., Ltd.
7 IR

. Qatar Petroleum Development Co., Ltd. p
DI~ IESHRER /

Major Petroleum Development Companies (Fiscal year to March 31, 2007 actual)

ELGHRAREST (coosrzzs)

Abu Dhabi Oil Co., Ltd.

Qatar Petroleum
Development Co., Ltd.

United Petroleum
Development Co., Ltd.

7Y ikttt HE—ILEHFRRERI AT BEEHHEREGIAT

Crude oil production (Barrels/day)  4£E=Z (J(LIL/B) 23,745 6,353 18,293
Shareholders (%) HRERBR (%)

Cosmo Qil Co., Ltd. JXAEAM 63.0 85.8 35.0

Other Private Sector ZTDAER 37.0 14.2 65.0

Notes: 1. Qatar Petroleum Development Co., Ltd. began production in March 2006.

2. Period average production volume. The production volume taken up by Cosmo Oil is the same proportion as its equity in the project. Production period is January~December as the

company’s financial year ends in December.
i 1. 5=V, 2006F 38 £ERIE.

2. R TgLES. DRXTOHOSIEWMOEE. HELFIRLS. 12FARESHOHEERBE1~127.



Crude Oil Import [FHifA

Crude Oil Import Share by Country
E R HE A LR

== United Arab Emirates
7S EREEH
w - Saudi Arabia
YOIFPSEF
Qatar
alealV
= |ran
A2V
mm Kuwait
J91—h
Oman
IR— \
— Others \
Z0ft g

22.1%

%

United Arab Emirates 7S TEREED 29.5
Saudi Arabia YOIT7SET 22.8
Qatar HE—=Ib 22.1
Iran =% 114
Kuwait J91—h 7.9
Oman IT~X— 3.8
Others ZDfth 2.8
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Refining &

Processing Capacity by Refinery (As of April 1, 2007)

SUMPRAIKLIERE

(2007%48 1HERH)

mm  Chiba Refinery
TR

wm - Yokkaichi Refinery
el SIRES

mm  Sakai Refinery
BREGHAT

== Sakaide Refinery
IR ESHPT

(Barrels/day) (JXL/JL/H)

240,000

Barrels/day /\L/JL/H

Chiba Refinery FEERSHPT 240,000
Yokkaichi Refinery POH h&SHAT 175,000
Sakai Refinery TRESHAT 80,000
Sakaide Refinery R HELHAT 140,000
Cosmo Oil total JRXERMET 635,000
Industry total 2EE 4,829,924
Cosmo Oil share of Japan’s total topper capacity ryIX\—=2x7 13.1%

Refinery Location and Crude Oil Processing Capacity in the Japanese Petroleum Industry (as of Apri, 2007)

ENGMEESR C B 2 S HPT DR & B E

WEBHES] (coo7saBER)

Barrels/day /\L/JL/H

Teiseki Topping Plant Co., Ltd. (Kubiki) 4,724 |

| Nippon Petroleum Refining Co., Ltd. (Muroran) 180,000

BERYEYITSY MERAH GER) 4.724 |

Nihonkai Qil Co., Ltd. (Toyama) 60,000 |

BAEEESRAY (EL) 60,000 |

Cosmo Oil Co., Ltd. (Sakai) 80,000
JREAMHKKAM () 80,000
Tonen General Sekiyu K. K. (Sakai) 156,000

RRERS VARS8 166,000
Nippon Petroleum Refining Co., Ltd. (Osaka) 115,000
HMAATHEREIAE (KR) 115,000

Japan Energy Corporation (Mizushima) 205,200
HRAEH I v/ (VIFI— (KB) 205,200

Nippon Petroleum Refining Co., Ltd. (Mizushima) 250,000
MAATHEREIA (KB) 250,000

Nippon Petroleum Refining Co., Ltd. (Marifu) 127,000
HAADHEREIAT (FEH) 127.000

Idemitsu Kosan Co., Ltd. (Tokuyama) 120,000
HEEKASE (@) 120,000

Seibu Qil Co., Ltd. (Yamaguchi) 120,000

mEsp ARt (1lL0O) 120,000 .
Kyushu Oil Co., Ltd. (Oita) 155,000

TuNEEE =t (K9) 155,000 .

Taiyo Ol Co., Ltd. (Shikoku) 120,000
Ksodriiatt (WE) 120.000

Cosmo Oil Co., Ltd. (Sakaide) 140,000 |

IR TGS (7)) 140,000 |

Nansei Sekiyu K. K. (Nishihara) 100,000
mfEaEtIat (@R) 100,000

—

| FEAEEERER A (W) 180,000
| Idemitsu Kosan Co., Ltd. (Hokkaido) 140,000

| mE=RAt dLEE) 140,000

| Kashima Oil Co., Ltd. (Kashima) 210,000

| BEEmR A (B858) 210,000
| Nippon Petroleum Refining Co., Ltd. (Sendai) 145,000

| FEATEERKIAY (L&) 145,000
Cosmo Qil Co., Ltd. (Chiba) 240,000
JREERGRA (FI) 240,000

Kyokuto Petroleum Industries Ltd. (Chiba) 175,000
BEREHIEMRIA (FF) 175.000

o—

Idemitsu Kosan Co., Ltd. (Chiba) 220,000
HEERTA (F%) 220,000
Fuji Oil Co., Ltd. (Sodegaura) 192,000
Eromatt Giss) 192000

Tonen General Sekiyu K. K. (Kawasaki) 335,000
RRERSILAEEIETE (1B 335,000

Toa Oll Co., Ltd. (Keihin) 185,000
REOHEHIA (508 185,000

Nippon Petroleum Refining Co., Ltd. (Yokohama) O
FEADHBERGIART (B 0

Idemitsu Kosan Co., Ltd. (Aichi) 160,000
HotEEKTA (BH) 160.000

Cosmo Oil Co., Ltd. (Yokkaichi) 175,000
JxEmEHA ([UE) 175,000

Showa Yokkaichi Sekiyu Co., Ltd. (Yokkaichi) 210,000
EMEEmamkat (MEm) 210,000

Tonen General Sekiyu K. K. (Wakayama) 170,000
RRERS)LAEM (FI3kL) 170,000

Nippon Petroleum Refining Co., Ltd. (Negishi) 340,000
FAATHEREIAT (IRF) 340,000

Crude Oil Processing Capacity

Total: 4,829,924 barrels per day page
(30 refineries) 5
BERBREREN

B5t482579,924/\LI)L/ 8

(BEHPFRE - 30737R)

Source : Petroleum Association of Japan
WA BEER (2007448180)
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Refining &5

Volume of Crude Oil Processed

[FmAES

(Thousands kl) 35,000

(FkI)
30,000
25,000
20,000
15,000
10,000
5,000
0
2003 2004 2005 2006 2007
Thousands kI~ kI
2003 2004 2005 2006 2007
Volume of crude oil processed FURALIEE 28,310 30,404 29,544 30,707 27,283

Topper Capacity Utilization Rate, Secondary Unit Ratio

by \—B@E=FR - ZREKERERR

Topper capacity utilization rate (%) 100
oy IN—ERE=E
== Cosmo Oil (SD) —
IXEGH (SDR—2R) 90 o~
Cosmo Oil (CD) o~
JZEF® (CDR—2) T ——
mm  |ndustry average (CD) 80
2EFY (CDX—X)
Secondary unit ratio 70
TREERRE
- Cosmo Ol 60
JRXEGH
i Industry average
2EF 50 L . .--z:amss==ss=EZTIiiiiiiiiiii
40
2003 2004 2005 2006 2007
%
2003 2004 2005 2006 2007
Topper capacity utilization rate v /\—iR{E=E
Cosmo Oil (SD) JREGMH (SDRX—X) 87.3 89.3 92.3 95.2 88.3
Cosmo Oil (CD) JREGH (CDNX—X) 82.0 87.8 85.6 88.9 77.3
Industry average (CD) 2E¥F (CDX—X) 81.4 83.0 84.4 87.2 82.9
FCC capacity utilization rate FCCHE=e
Cosmo QOil ORAEAM 87.0 92.5 86.5 90.0 76.2
Secondary unit ratio TREBEREE
Cosmo Oil ORAERAM 49.6 49.6 50.1 52.3 52.3
Industry average 2EFY 50.5 49.7 51.0 51.6 51.1

Notes: 1. CD: calendar-day basis SD: stream-day basis
2. Secondary units include direct desulfurization units, catalytic reformer units, fluid catalytic cracking units and alkylation units. Secondary unit ratio is based on Petroleum Association of Japan data.
Source: Figures for the industry average topper capacity utilization rate are from the Petroleum Association of Japan, and the volume of crude oil processed is the moving average for the period, based on
the newest capacity data as of April 1, 2007.
2T 2B by (—EEE SRR RRLERRNEERTYE. 87— (DWW TIF2007F48 1 BEREDEES.
pz 1. CD : Calendar day "—X SD : EEEHOFEZRUCREER
2. TREBIERRNEE. BHNERE. BMRBORES. PILFL— M EBEEUFT. KEREIEHERT —5ER(ICUtHE.



Refining &

Yields of Gasoline and Four Middle Distillates (Jet Fuel, Kerosene, Diesel Fuel, and Heavy Fuel Oil A)

AVUYHELUHEAR (Vv MNERL (Th. BH. AEH) 182

Gasoline (%) 50
Avur
mm Cosmo Ol
JREGH 45 —

= |ndustry average
SEFY
40

Four middle distillates \

hRI4R
Cosmo Oil 35
OXERMH
m= |ndustry average 30
LETY
25
20
2003 2004 2005 2006 2007
%
2003 2004 2005 2006 2007
Gasoline ba A
Cosmo Oil ORERGM 22.0 21.7 22.7 22.3 23.6
Industry average PEFH 24.7 24.7 24.8 24.4 N.A.
Four middle distillates R4
Cosmo Oil ORERGM 47.3 46.2 46.8 48.2 47.2
Industry average PEFH 45.6 44.3 44.8 37.8 N.A.

API Gravity
APIE

mm= Cosmo Ol (Degree) 36.0
JRERM ()

mm  |ndustry average

SETY 55 /
35.0 /
34.5
34.0
2003 2004 2005 2006 2007
E Degrees
2003 2004 2005 2006 2007
Cosmo Ol JORERM 34.8 35.3 35.1 35.5 35.9
Industry average 2ETY 35.4 35.3 35.7 35.7 35.8

Source: Japan Petroleum Statistics Association, "Statistical Indicator No.11"; Ministry of Economy, Trade and Industry, "Petroleum Data"

WA EURREERR [HEEMET 1 15 REERES [DmEr]
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Sales 5

Sales by Product/Total Industry

REHE/2E
L G?soline (Thousands kl) 250,000
A A (FkD
Naphtha
>79 200,000

w - Four middle distillates
(Jet fuel, kerosene, diesel fuel, and heavy fuel oil A)

R4 (YT NMREL (DR B0 AEH)

== Heavy fuel oil B and heavy fuel oil G 150,000 15.2% 15.4% 15.7% 16.3%
BESHHCEH L2
100,000
50,000
0
Thousands kI~ kI
2003 2004 2005 2006 2007
Gasoline vaAN 60,351 62,004 62,715 63,158 62,317
Naphtha PavAr: 34,379 35,322 35,511 36,892 36,337
Jet fuel Iy AR 5,255 5,370 5,222 5,386 5,498
Kerosene XT38 30,521 29,026 29,100 29,443 25,821
Diesel fuel 21 39,191 38,725 38,442 37,851 37,114
Heavy fuel oil A ASEH 20,464 29,839 29,820 27,911 24,505
Heavy fuel oil B B&EH 25 29 35 40 43
Heavy fuel oil C CE= 27,355 28,045 24,649 25,247 21,337
Total &ast 226,541 228,360 225,495 205,928 212,972

page



Sales 5

Sales by Product/Cosmo Oil
RS E/ DR ERM

== Gasoline (Thousands ki) 35,000

AU (FkI)
Naphtha
+o1 30,000 21.8%
mm Four middle distillates
(Jet fuel, kerosene, diesel fuel, and heavy fuel oil A) 25,000
FE4m (Vzy MRS KDl Bl ARH) 23.5%
== Heavy fuel oil B and heavy fuel oil C 20,000 23.0% 23.2% 241%
BEh+CEH ’
15,000
10,000
5,000
0
2005 2007
Thousands kI kI
2003 2004 2005 2006 2007
Gasoline Hyu> 6,766 6,843 6,992 6,958 6,813
Naphtha >oY 7,293 6,946 6,986 7,165 7,103
Jet fuel T 1w Mgk 404 381 412 336 479
Kerosene api:i 3,986 3,556 3,517 3,507 2,900
Diesel fuel #5M 4,955 4,788 4,860 4,831 4,783
Heavy fuel oil A AEH 3,866 3,779 3,893 3,795 3,193
Heavy fuel oil B BEH 0 0 0 0 0
Heavy fuel oil C CEH 3,780 3,903 3,515 3,127 2,659
Total =58 31,049 30,216 30,175 29,719 27,929

Market Share by Product

BAFELHRRSE Y T 7

== Gasoline
VA
== Jet fuel + Kerosene

I MERH+HKTH

Diesel fuel 2007 | 2007
= . ) .
== Heavy fuel ol A ~— . S—
A \ /
mm Heavy fuel oil C - o -
CEi
Fuel oil total . . :
IRREmET g . / 11.8%
2007 2007 - 2007
%
2003 2004 2005 2006 2007
Gasoline A A 11.2 11.0 111 11.0 10.9
Jet fuel and Kerosene I 1w MERHLTH 12.3 1.4 1.4 11.0 10.8
Diesel fuel M 12.6 12.4 12.6 12.8 12.9
Heavy fuel oil A AEH 13.1 12,7 13.1 13.6 13.0
Heavy fuel oil C CEH 13.8 13.9 14.3 12.4 12,5
Fuel oil total IAREHET 12.4 12.1 12.1 11.9 11.8

page



Sales 5

Number of GS's (Nation Wide)

SS# (2E)
== Number of GS’s in Japan (Number) 60,000
LESSH &)
Number of GS in Japan
2EEILTSSH 50,000
40,000
30,000
20,000
10,000
0
2003 2004 2005 2006 2007
2003 2004 2005 2006 2007
Nation wide 2H
National brand GS’s (fixed GS) TTROSSHE (BERDH) 40,920 39,479 38,158 37,033 35,486
Non-brand GS’s ZDMmSSE 10,374 10,588 10,514 10,551 10,306
Total &t (A\E0) 51,294 50,067 48,672 47,584 45,792
National brand GS’s A, TTEED )L TSSHE 2,162 2,938 3,495 4,257 5,316
Non-brand GS’s A, ZDt)L T7SSHE 361 485 608 700 685

Notes: Total number of GS’s in Japan based on “Law on the Quality Control of Gasoline and Other Fuels”

A RESSHIF BRHFOREOHEREICETOER] [CEIERKR

Source: Number of “nationwide GS” compiled by Agency for Natural Resources and Energy. Number of “wholesaler GS” compiled by the Daily Nenryo Yushi Japan, number of other GS represents the
difference between the number of “nationwide GS” and the number of “distributor GS”.

HPT 0 [2ESSH] FERIRILF—rEEe. [Tr5cDSSH [FMAEPHEERN. TDMSSHIE [£ESSH] & [TTFTDHSSH DEXDME

page
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Sales BR5E

Gasoline Volume Sold per GS and Number of GS's (Cosmo Oil)
SSHB KLV 1SSHcb DAYV U VERFTTHE (AXERGH)

== Number 0f Cosm9 Oil GS’s (Number) 6,000 160 (K))
JRERMDSSH )
Number of GS
JRERMDEILTSSH 5,000 150

= Gasoline volume sold per GS (klI/month/GS)
1SSHfeb DAYV Y VERFEEE (kKI/A/SS)

4,000 140
3,000 130
2,000 120
1,000 110
0 100
2003 2004 2005 2006 2007
2003 2004 2005 2006 2007
Cosmo Oil JRAERM
Number of fixed GS BEERSSH 5,152 4,926 4,709 4,552 4,359
Number of portable GS ARTSSEL
Total =
Number of GS A, ILTSSHE 285 398 483 626 789
Number of company-owned GS'’s A, #HHSSH 959 930 899 886 901
Share of company-owned GS’s (%) HABLE (%) 18.6 18.9 19.1 19.5 20.7
Gasoline volume sold per GS (klI/month/GS) 18S#fzbdAYV I VERFTHE (kI/B/SS) 109.4 115.8 123.7 127.4 130.2

Notes: Gasoline volume sold per GS=The annual volume of gasoline sold by the Group+number of GS at the end of each year+12 months
b= 1SSHIEODAY U VERFEHE =41tV U U FBRGTHE - BFERDSSH + 1258

page
11



Sales #5E

Self Service Station Ratio

IV TSSHE
== Cosmo Oil (%) 20
JOREGH
mm  Nation wide
28 16 /
12 _—
8 /
) /
0
2003 2004 2005 2006 2007
%
2003 2004 2005 2006 2007
Cosmo Ol JRXEAH 5.5 8.1 10.3 13.8 18.1
Nation wide 2H 4.9 6.8 8.4 10.4 13.1

Note:  “Nationwide” SS based on data provided by the Oil Information Center and the Petroleum Association of Japan.

A [2E] FERBERtYY— 2RET-5L0

page
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Sales BR5%

Number of Active Cosmo The Card (Credit Cards)
JRE - ¥ - h—REWHRE (UL Yy bH—R)

(Thousands) 3,000

(FH0)
2,500
2,000
1,500
1,000
500
0
2003 2004 2005 2006 2007
Thousands T
2003 2004 2005 2006 2007
Total number of active cards B 2,130 2,390 2,415 2,547 2,803

Note:  Total number of active cards=Total number of card issued-Total number of deactivated cards

E AUMEERSTRITRE-HEREY

Cosmo The Card Utilization Ratio

JRE - Y - h— REE=R

(%) 70

68

66

64 N o

62
60
2003 2004 2005 2006 2007
%
2003 2004 2005 2006 2007
Cosmo The Card Utilization Ratio ~ JZF - B - h— REE@= 65.1 65.0 62.7 64.3 63.1

page
13



page
14

fits

Price

Retail Prices for Petroleum Products (Regular Gasoline, Diesel Fuel, and Kerosene) (Industry Average)

&m (LFa5—AVUY - Bl - (TH) [EEREE (EETFH)

== Regular gasoline
LFa5—HVUY
mm  Diesel fuel
290
Kerosene

Py

(%) 150

(/1)
130 / /__/\\ /
110 /—/\\ /

——

70

50

112

10 11 12

3 4
2007

Retail Prices for Petroleum Products and Crude Oil (Figures are an index based on January 2005 (Industry Average) as 100)

GHNE - FMfiigiEs 2005F18=100 (£2EF)

mm Regular gasoline
LbFa5-—HvUY
mm  Diesel fuel
(23}
Kerosene
KT
w= Crude oil (CIF) prices
FUHCIF

- A~ _/_/ \M

. /_/

100 ,—f:

70

1 2 3 4 620057 8 9 10 11 12 1 3 5 620067 10 11 12 1 2 320074 5 6
2005 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Regular gasoline (¥/)) LFa5—HvU> [/ 117 116 117 122 124 123 125 129 131 131 130 129
Diesel fuel (¥/l) #h (/1) 93 93 93 98 100 99 101 105 106 107 107 106
Kerosene (¥/1) KT (F3/1) 56 56 56 62 63 63 65 67 69 70 70 70
CIF prices (¥/1) [FSHCIFAE (F/1) 25 27 28 33 34 34 37 39 A 43 42 41
2006 Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
Regular gasoline (¥/)) LFa5—HvU> [/ 128 130 131 131 136 136 137 144 144 141 137 134
Diesel fuel (¥/l) #h (/1) 106 107 108 108 113 113 114 120 121 118 115 113
Kerosene (¥/1) KT (F3/1) 75 80 79 78 81 81 81 85 86 84 79 78
CIF prices (¥/1) [FSHCIFEAE (F/1) 41 45 45 45 48 48 49 52 53 48 44 43
2007 Jan. Feb. Mar. Apr. May Jun.
Regular gasoline (¥/1) UFa5—HVvU> (FH/D) 133 129 129 130 136 139
Diesel fuel (¥/l) #h (/1) 113 110 109 110 116 118
Kerosene (¥/1) KT (/) 77 74 74 74 78 80
CIF prices (¥/)) [FOHCIFAE  (F/1) 45 42 42 45 49 52
Note:  Figures for regular gasoline and diesel fuel prices include crude oil tariffs, either gasoline taxes or diesel fuel transaction taxes and consumption taxes, Kerosene prices include oil tariffs, oil taxes

and consumption taxes.

A AROLFIS—AVUY EHOMEIE. FEEE. TEEAY U UESDVEERS ERS SOEERDSENTVET . B, KDAOMAICE LT, Mk, mnsi. HEk

PEENTVFET,

Source: Ministry of Finance, Trade Statistics; Oil Information Service Center, Oil Information Center Report/Service Station Petroleum Product Market Survey
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Net Sales, Cost of Sales, and Gross Profit

7oLR - S5 LIR( - S5 ERSFI

== Net sales (Milion ¥) 3,500,000

ppliet] (BRM)
Cost of sales
= LRI 3,000,000
mm  Gross profit
Gl il 2,500,000
2,000,000
7% . 52%
1,500,000
1,000,000
—92.2% ——91.8%
500,000
0
2003 2004 2005 2006 2007
Millions of  Thousands of
yen U.S. dollars
BAH FRERIL
2003 2004 2005 2006 2007 2007
Net sales Pl ¥1,902,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 ¥3,062,744 $25,944,464
Cost of sales 55_E R 1,754,853 1,758,858 1,956,160 2,422,272 2,852,242 24,161,304
Gross profit 5B _EHSF 147,915 157,420 198,399 248,356 210,502 1,783,160

Selling, General & Administrative Expenses and Selling, General & Administrative Expense Ratio

IRPEENRU—IEEE - IREER

== Selling, general & administrative expenses (Million ¥) 150,000 9
BN U—REEE (REH) Eral)
= Selling, general &
administrative expense ratio
IREEER 120,000 8
90,000 7
60,000 6
30,000 5
0 4
2003 2004 2005 2006 2007
Millions of =~ Thousands of
yen U.S. dollars
BhH FARBIL
2003 2004 2005 2006 2007 2007
Selling, general & administrative expenses IRFEENU—REEE ¥123,748  ¥132,174  ¥132,701  ¥137,108  ¥140,859 $1,193,215
Selling, general & administrative expense ratio IREEE (%) 6.5 6.9 6.2 5.1 4.6 -

Note:  The SG&A expense ratio is the percentage of SG&A expenses to net sales.

E BREEEFTLBICHTIREEDIG T,
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Income FIRDIKR

Operating Income, Income Before Income Taxes and Minority Interests and Operating Income Excluding Inventory Valuation

EXFa - HESFHAENSENFR - EEFHmOREZIRV I ERFR

== Operating income (Million ¥) 150,000
A (CLle)
Income before income taxes and
minority interests

B SEE RS R 120000
mm Operating income excluding inventory valuation
TRl EZRRU 227
90,000
60,000
30,000
0 l

2003 2004 2005 2006 2007

Net Income
SiHAfF
== Net income (Million ¥) 80,000
HARERS (EHMm)
60,000
40,000
20,000
°  mm [ ]
2003 2004 2005 2006 2007
Millions of ~ Thousands of
yen U.S. dollars
BAM FHRIL
2003 2004 2005 2006 2007 2007
Operating income f=E S ¥24,167 ¥25,246 ¥65,608  ¥111,248 ¥69,643  $589,945
Inventory valuation gain (loss) TEEEEHMiER 17,300 (9,500) 12,600 45,400 2,800 23,719
Operating income excluding inventory valuation a7 SN AV =t il 6,867 34,746 53,098 65,848 66,843 566,226
Income before income taxes and minority interests &2 FHEE AT HAFEF 5 12,966 17,592 47,533 120,393 71,243 603,499
Income taxes - current EARL, ERBENRUORER 6,981 11,375 28,113 50,741 37,200 315,121
Income taxes - deferred BN AR 1,139 (2,641) (7,320) 4,556 1,485 12,579
Net income LEAHER 3,426 8,179 26,415 61,795 26,536 224,786

page
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Segment Performance HEfItEI XY FOKR

Segment Sales

BERIFES
== Petroleum (Milion ¥) 350,000
TR EAM)
Oil exploration and production
A s 300,000 —
m=  Others
Z DL 250,000
200,000 ]
— —
150,000
100,000
50,000
0
2003 2004 2005 2006 2007

Segment Operating Income

BXRRIERFIR
== Petroleum (Milion ¥) 120,000
FapiiEES (BHM) Bl
Oil exploration and production
PapiilEE =S 100,000
== Others
ZDfDEE
80,000
60,000
40,000
20,000 N
. N Ll
2003 2004 2005 2006 2007
Millions of ~ Thousands of
yen U.S. dollars
A FHRIL
2003 2004 2005 2006 2007 2007
Segment Sales E= S ot
Petroleum FaiEES ¥1,832,508 ¥1,863,091 ¥2,105,257 ¥2,617,446 ¥2,984,516 $25,281,796
Oil Exploration and Production oHRRRSEE 33,397 31,646 36,903 50,476 78,132 661,855
Others ZDfthDEZE 73,928 66,734 83,006 69,369 85,517 724,413
Elimination and Corporate JEENXIFR (37,157) (45,194) (70,607) (66,663) (85,421)  (723,600)
Total &t 1,902,768 1,916,278 2,154,559 2,670,628 3,062,744 25,944,464
Segment Operating Income BEREENS
Petroleum FaiEES 16,195 17,950 54,734 83,536 25,668 217,433
Oil Exploration and Production MRS 7,946 7,525 11,961 29,367 43,515 368,615
Others ZFDfhDEZE 537 672 (57) 1,004 1,613 13,664
Elimination and Corporate EEXFR (511) (901) (940) (2,659) (1,153) (9,767)
Total &t 224,167 25,246 65,698 111,248 69,643 589,945
Segment Operating Income Ratio (%) BEREENRE (%)
Petroleum bHEE 0.88 0.96 2.60 3.19 0.86 page
Oil Exploration and Production CoHRRRSEE 23.79 23.78 32.41 58.18 55.69 - 17

Total =18 1.27 1.32 3.05 417 2,27 -
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Profitability Ixzif%

Return on Sales

R

(%) 2.5

0.5

0
2003 2004 2005 2006 2007
%
2003 2004 2005 2006 2007
Return on sales So_ LS B ER 0.2 0.4 1.2 2.3 0.9

Gross Profit Ratio

St LEfeflmaE

(%) 10

8
-—
7
\Y
6
2003 2004 2005 2006 2007
%
2003 2004 2005 2006 2007
Gross profit ratio Pallt=t ol = 7.8 8.2 9.2 9.3 6.9




Profitability IX&ii4%

Operating Income Ratio

mLEERTmER

(%) 5

0
2003 2004 2005 2006 2007
%
20038 2004 2005 2006 2007
Operating income ratio ST EERAEmE 1.3 1.3 3.0 4.2 2.3

3{07.V/3{e] 5

HEAFIIRE (ROA) /HEEAHEIRE (ROE)

== ROA (%) 25
FREAF R

== ROE
BSEATmE 20 A

15 N\
m e A\

0
2003 2004 2005 2006 2007
%

2003 2004 2005 2006 2007

ROA HWEAREE (ROA) 0.3 0.7 2.0 4.4 1.7

ROE BoEAflmE (ROE) 1.8 4.1 12.2 22.9 8.0

Millions of ~ Thousands of

yen U.S. dollars

BhAH FREIL

2003 2004 2005 2006 2007 2007

Net sales ppliat=) ¥1,002,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 ¥3,062,744 $25,944,464

Gross profit SELEAIE 147,915 157,420 198,399 248,356 210,502 1,783,160

Operating income el 24,167 25,246 65,698 111,248 69,643 589,945

Net income SRR 3,426 8,179 26,415 61,795 26,536 224,786

Total assets TEE 1,246,730 1,260,092 1,323,149 1,463,579 1,579,156 13,377,010

Total shareholders’ equity HoEKR 193,595 204,806 227,897 312,504 339,701 2,877,603
Notes: 1. ROA=Net income/Average total assets at beginning and end of the fiscal yearx 100 pa,'g ;

2. ROE=Net income/Average shareholders’ equity at beginning and end of the fiscal yearx100

3. Shareholders’ equity until the fiscal year ended March 2006 excluded minority interest. 3 Shareholders’ equity=Net assets-minority interest
i 1. ROA=24HAfERI &S~ FAE - BIRTI9HEE X 100

2. ROE=Z#fifm +~ 8 - HRTHBECEA X100

3. BCEAE. 2006FE3BHETIIKREEARZLHLCVET, * BECEA=AEE - DEKRIRD
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Efficiency W=

Trade Receivables Turnover, Inventory Turnover, Accounts Payable Turnover

So LfBEDERE - MRENSEDRE - (tABHOERER

== Trade receivables turnover

(Times) 15
75 HEMEOERR (@)
Inventory turnover
RS DR

mm  /Accounts payable turnover
[ONErIEL=S
0 / /
™
5
2003 2004 2005 2006 2007

Fixed Assets Turnover, Total Assets Turnover

EREELEE - HEAOERER

== Fixed assets turnover

! (Times) 5
EEEEORE (@)
= Total assets turnover
HEADEE . -
5 /
——
2
1
0
2003 2004 2005 2006 2007
Millions of =~ Thousands of
yen U.S. dollars
=l FRRIL
20038 2004 2005 2006 2007 2007
Notes and accounts receivable, trade 5o & ¥208,858  ¥180,687  ¥192,205  ¥228,008  ¥291,964 $2,473,223
Inventories WEEE 185,461 176,889 233,077 338,340 347,739 2,945,693
Total assets HERE 1,246,730 1,260,092 1,323,149 1,463,579 1,579,156 13,377,010
Trade receivables turnover (Times) St LEH#EOEE (O) 9.4 9.8 11.6 12.7 11.8 —
Inventory turnover (Times) HRENEECERER () 104 10.6 10.5 9.3 8.9 —
Fixed assets BEEEE 689,270 699,249 711,936 701,175 697,073 5,904,896
Fixed assets turnover (Times) BETEELEE (E) 2.7 2.8 3.1 3.8 4.4 —
Total assets turnover (Times) HEALDEE (@) 15 1.5 1.7 1.9 2.0 —
Notes and accounts payable, trade EAETS 221,791 186,569 279,154 273,182 281,520 2,384,752
Cost of sales 5t LR 1,754,853 1,758,858 1,956,160 2,422,272 2,852,242 24,161,304
Accounts payable turnover (Times) HAEHOEE (@) 8.4 8.6 8.4 8.8 10.3 —

Note:

Figures for trade receivables turnover, inventory turnover, fixed assets turnover, total assets turnover, and accounts payable turnover are calculated based on average trade receivables, total
assets, and inventories at the beginning and end of each fiscal year.

A GLEEDEGR. PHEEDGE. BEEELGE. READGRDSSOCEARBLEGERS. SEEOHRERRDTLAE. HEESSOMHBEEOTIEBEICEDVTEIEINTVET.



Productivity &$EH

Net Sales per Employee
EEE—ANHEbD5EET

(Million ¥) 600
(B5M)
500 -
. ’/
300
200
2003 2004 2005 2006 2007

Net Income per Employee

fERE—AHc b OZHAMFIS

(Milion¥) 12
(BHM)
9
6 \
3
0
2003 2004 2005 2006 2007
Millions of ~ Thousands of
yen U.S. dollars
=Dl FAE BRIV
2003 2004 2005 2006 2007 2007
Net sales per employee EEE—AHbDFE LS ¥326.1 ¥335.1 ¥374.1 ¥454.1 ¥501.8 $4,250
Net income per employee EZEE— AHC D DO HEF )R 0.6 1.4 4.6 10.5 4.3 36
Consolidated number of employees BIEEEER (M) 5,710 5,727 5,793 5,881 6,103 -

Note:  Net sales per employee are based on the average number of employees at the beginning and end of each fiscal year.

F REEE—ARCDOTEBFHEMROTEIDAM CHHELTVET,
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Stability Z=21i¢

Current Ratio, Quick Ratio, Fixed Ratio, Fixed Assets Capitalization

MBIt - HELE - EELER - BERBESE

== Current ratio (%) 400
e
== Quick ratio
Eldaed
Fixed ratio
EEtE 800
mm  Fixed assets capitalization
BEERABEGE
200
100 ——————
0
2003 2004 2005 2006 2007
%
2003 2004 2005 2006 2007
Current ratio TMENHEER 84.6 85.1 88.2 103.9 108.7
Quick ratio LR 37.1 429 31.8 39.1 47.5
Fixed ratio B 356.0 341.4 312.4 224.4 192.8
Fixed assets capitalization BEERABEEE 122.5 121.4 116.2 98.9 93.5

Total Assets, Debt-To-Total Capital Ratio, Shareholders’ Equity Ratio

REE - fiFrESVE—Y a VR - BEEARLER

== Total assets (Milion ¥) 1,600,000 100 (%)
s Gl

mm  Debt-to-total capital ratio
WFrvEYUE—YaVHE
mm Shareholders’ equity ratio

e 1,200,000 75
800,000 50
400,000 25
0 0
2003 2004 2005 2006 2007

Milions of ~ Thousands of

yen U.S. dollars

=l FARRIL

2003 2004 2005 2006 2007 2007

Short-term debt fPEAETS ¥248,367 ¥244,289 ¥171,613 ¥197,797 ¥274,577 $2,325,938
Long-term debt, less current maturities ~ RHIEHS 314,282 314,970 326,191 324,633 335,313 2,840,432
Interest-bearing debt aHlrafi 562,649 559,259 497,804 522,430 609,890 5,166,370
Total shareholders’ equity HE&EAR 198,595 204,806 227,897 312,504 339,701 2,877,603
Total assets B 1,246,730 1,260,092 1,323,149 1,463,579 1,579,156 13,377,010
Debt-to-total capital ratio (%) WFErEIIE—ra VR (%) 74.4 73.2 68.6 62.6 64.2 —
Debt to total assets (%) BHFaBREE (%) 45.1 44.4 37.6 35.7 38.6 -
Shareholders’ equity ratio (%) Bo&EALE (%) 15.5 16.3 17.2 21.4 21.5 —
Debt-to-equity ratio (Times) Ty - ITOAT 4 - LIF (B 2.9 2.7 2.2 1.7 1.8 —

Notes: 1. Short-term debt includes the current maturities of long-term debt.
2. Current Ratio=Current assets at fiscal year-end/Current liabilities x 100
3. Quick ratio=(Cash and bank deposits+Notes and accounts receivble+Marketable securitires)/Current liabilities x 100

page 4. Fixed ratio=Fixed assets/Total shareholders’ equity x 100
5. Fixed assets capitalization=Fixed assets/(Total shareholders’ equity+Long-term liabilities) x 100
22 6. Debt-to-total capital ratio=Interest-bearing debt /(Interest-bearing debt+Total shareholders’ equity) x 100

A 1 EREBICIE—FURICHRDEIR T SRIEBNZFNTVET,
2. MBIt E=mEEE - RFEE X 100
3. MR- A E (RSN OS5t HEE-AIlEES) - R8&EX 100
4. BELE=-ETEE - BOEA X 100
5. BERBEAE=-ETEE - (BCEA+EEE[E) X 100
6. fiFvEYUE—Y a viER=-FHFafE+ (BEIFafE+82E4) X 100



Stability &2

Liquidity
FoomEh
(Times) 0.8
(f8)
0.6
0.4 /
0.2
—
0
2003 2004 2005 2006 2007
Millions of ~ Thousands of
yen U.S. dollars
Elals! FRERIL
2003 2004 2005 2006 2007 2007
Cash, deposits and marketable securities R - FAE R OGS ¥43,610  ¥107,863 ¥34,883 ¥58,893 ¥93,744  $794,104
Liquidity (Times) FoREE (%) 0.28 0.68 0.19 0.26 0.37 —

Interest Coverage

AVIVARANLY T

(Times) 12
()

6
3 -’/
0
2003 2004 2005 2006 2007

Millions of  Thousands of
yen U.S. dollars
A FHRIL
2003 2004 2005 2006 2007 2007
Interest expenses SRR ¥12,928 ¥11,867 ¥11,484 ¥10,747 ¥10,686 $90,521
Interest and dividend income SEFB RO S E 1,906 1,559 2,333 6,490 1,845 15,629
Operating income B 24,167 25,246 65,698 111,248 69,643 589,945
Interest coverage (Times) AVIUVANANLDYY (8) 2.0 2.3 5.9 11.0 6.7 —

Notes: 1. Liquidity=(Cash deposits+Securities)/Net sales (monthly average)
2. Interest coverage=(Operating income+Interest and dividend income)/Interest expense
bz 1. FUREME=0RE - BE+BMEE) - T LE(BR8)
2. AV VR MAND Y V=B +ZEFIBR OB HE) ~ MRS
page
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Per Share Data —#%%-bn5—%

Net Income per Share

— RS Te b SEBRF R

2003 2004 2005 2006 2007

Shareholders’ Equity per Share
— RSl DB E

2003 2004 2005 2006 2007

Cash Dividends per Share

—HebEEYE
(¥ 10
(M)

8

6

4

2

0

2003 2004 2005 2006 2007
Yen U.S. dollars
=] K RIL
2003 2004 2005 2006 2007 2007
Consolidated bET
Net income per share —HRE e D ZHAER A ¥5.42 ¥12.95 ¥41.73 ¥94.54 ¥39.54 $0.33
Shareholders’ equity per share —RRHTC D fHEE 306.67 324.43 360.93 465.48 506.15 4.29
Non-consolidated K

Net income per share —HRE e D ZHAER A 4.37 4.92 21.59 71.10 2.00 0.02
Shareholders’ equity per share —RRHTC D fHEE 261.19 269.55 286.91 369.88 379.53 3.21
page Cash dividends per share —HH b iESE 6.00 6.00 8.00 10.00 8.00 0.07
24 Number of shares of common stock (millions) FATEGE (B8R 631.7 631.7 631.7 671.7 671.7 —

Notes: 1. Net income (loss) per share is based on the average number of outstanding shares.
2. Shareholders’ equity per share until the fiscal year ended March 2006 excluded minority interest.
3. Cash dividends per share applicable to the period are for the parent company only.
E 1. —HRHfc D LA (E. SHOBPTEOMAKICEIVTEHESINTLET,
2. — AT DIEREIF. 2006F3FMAFE CIF— B DKFEARZEHL TLET,
3. — A DhEEEF. BARHDHDBHDTI .



Cash Flows F+v+v¥a.70-—

Cash Flows from Operating Activities and Capital Expenditures

BEXFHICEDFTryya - TO—ERBIRE

== Capital expenditures (Million ¥) 120,000
RimRE (EHM)

mm Cash flows from operating activities
BEEHICLDF vy - JO—

80,000

40,000

-40,000

2003 2004 2005 2006 2007

Cash Flows by Activity

EERIFErvYa - JO—

== Cash flows from operating activities (Million ¥) 120,000
BEEEHICLDFryya - JO— (BEFHM)

mm  Cash flows from investing activities
WEEHICKDFryvya - 70—

Cash flows from financing activities 80,000
HESICLDFryya - 70—
40,000 |
° O
-40,000
-80,000
2003 2004 2005 2006 2007
Millions of ~ Thousands of
yen U.S. dollars
Ell=! FARRIL
2003 2004 2005 2006 2007 2007
Capital expenditures SRERE ¥24,132 ¥36,573 ¥30,113 ¥31,762 ¥36,126  $306,023
Depreciation and amortization R EEE 22,843 23,632 24,927 28,313 29,246 247,742
Net income E LTl 3,426 8,179 26,415 61,795 26,536 224,786
Cash dividends paid and bonuses to . o .
P EEELSUICRENRUEARRES 3,789 3,805 3,794 5,243 6,799 57,594
directors and statutory auditors
Cash flows from operating activities SFEEFHICLDFrvIa - JO— (26,975 101,827 40,494 (20,685) 25,005 211,817
Cash flows from investing activities BEEHCLDFrya - 70— (12,811) (32,709) (36,577) (1,348) (35,868)  (303,837)
Cash flows from financing activities HEEHCLKDFrvyIa - JO— 10,127 (7,679) (70,163) 39,608 80,023 677,874
Cash and cash equivalents at the end of year  IRENOIREREIFVOHRES 43,810 104,520 38,062 56,632 126,106 1,068,242
Simplified cash flows BSFvrvya - J0— 22,480 28,006 47,548 84,865 48,983 414,934

Notes: 1.Simplified cash flows are calculated using the sum of depreciation and net income after deducting cash dividends paid and bonuses to directors and statutory auditors.
2.Figures for capital investment include intangible fixed assets and long-term prepaid expenses.

pza 1. @5Fvryya - 70— AMENES SRR EGEL,. BEARHSUICREBRUEAERESZELSIVCBDTY,
2. RiBREHICHRLETEE. REMMAERDRERZZH TRRULTVET,
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Cash Dividends 2

Payout Ratio and Dividends on Equity

EeS R & B4R
== Payout ratio (%) 120 21 (%)
Bo 4
= Dividends on equity (right scale)
ECAARNE (58) \ /
90 2.0
60 1.9
) W -
0 1.7
2003 2004 2005 2006 2007
Milions of ~ Thousands of
yen U.S. dollars
=yl FARRIL
2003 2004 2005 2006 2007 2007
Cash dividends [EEaE] ¥3,790 ¥3,790 ¥3,790 ¥5,172 ¥6,715 $56,883
Net income L e 3,426 8,179 26,415 61,795 26,536 224,786
Total shareholders’ equity HE&EAR 193,595 204,806 227,897 312,504 339,701 2,877,603
Payout ratio (%) EoEE (%) 110.62 46.34 14.35 8.37 25.3 —
Dividends on equity (%) BHoEARSE (%) 1.95 1.90 1.75 1.91 2.06 -

Notes:

1. The foreign currency translation adjustment item has been moved from the asset section to the shareholder capital section from fiscal 2001.
2. Dividend value is cash flow base.

3. DOE=Dividend amount/Average beginning and end of period shareholders’ equityx 100

1. 200 1E3RMKD. RBREREMTERIEEDED SEARDICZHDHLOIBELE U,

2. BEHeIF v v 170~ X—XTT,

3. DOE=c4&8 + HIE - HiRTHBESEAX 100



Common Stock Information RiTHHXICEET D5

Price Earnings Ratio (PER)
7 SilERES

(Times) 30

()

20

10 /

2003 2004 2005 2006 2007

Price Book Value Ratio (PBR)

BTSSR

(Times) 1.5
()

0.5

2003 2004 2005 2006 2007

Price Range of Stock and Trading Volume

RHERS & iSRS
(¥ 800
)
600 - N 1
. LR Bpg-=a | __._1
400 . 1
 amm-m..a==nl
200 - "y -
0
(Thousands 120,000 |
of shares)
(F#) 90,000 . |
60,000 | % N B = B B | o m N 8 R BB NI L | S B R RN
30000 o oo | . BN mpe  gg | _mp.o AAREERERERERNRRNRERRRERERNRRERA
45 67 8 910112123 45678 910111212 34567 8910112123456 7 8 91011121 2 3 4 5 6
2003 2004 2005 2006 2007
Yen U.S. dollars
=] KRV
2003 2004 2005 2006 2007 2007
Stock price at the end of fiscal year p i ¥161 ¥261 ¥347 ¥617 ¥494 $4.18
Net income (loss) per share — R e D AR s 542 12.95 41.73 94.54 39.54 0.33
Diluted net income per share BIEMRTUEE R — R D HERA i — 12.74 — 92.17 37.91 0.32
Shareholders’ equity per share — YT DS 306.67 324.43 360.93 465.48 506.15 4.29 page
PER (Times) HEENGEE (PER) 29.7 20.2 8.3 6.5 12,5 — 27
PBR (Times) HlEEESE (PBR) 0.5 0.8 1.0 1.3 1.0 —

Note:  Figures for PER and PBR are calculated based on the closing price of the Company’s shares listed on the First Section of the Tokyo Stock Exchange on the last trading day in March of each year.
These figures are for the parent company only.

E AROKMISREAHDBDTH O, HMINEED KOMKMIEEESRFRTEFWG T (F—8) OEFEDI[ARDMEICEIVCGHESNTVET,



Consolidated Financial Statements EiE17EER

Consolidated Balance Sheets (March 31, 2003, 2004, 2005, 2006 and 2007)
EREEMERR (ER54EE3A31 BT

Thousands of

Millions of yen U.S. dollars
=Pale! FAHRIL
2003 2004 2005 2006 2007 2007
ASSETS BEDER
Current assets: TRENERE -
Cash and deposits RERUTES ¥36,185 ¥99,451 ¥28,987 ¥56,646 ¥84,105 $712,452
Marketable securities BifEEzs 7,425 8,412 5,896 2,247 9,640 ¥81,660
Notes and accounts receivable, trade SWFEROTEHE 208,858 180,687 192,295 228,008 291,964 ¥2,473,223
Less allowance for doubtful accounts BE51%E (528) (590) (914) (553) (071) (8,225)
208,330 180,097 191,381 207,455 290,993 2,464,998
Inventories WENEE 185,461 176,889 233,077 338,340 347,739 2,945,693
Other current assets TOADRENEE 120,059 95,994 151,872 137,716 149,605 1,267,302
Total current assets meErErEGst 557,460 560,843 611,213 762,404 882,082 7,472,105
Property, plant and equipment: BRETEERE :
Land T 349,958 350,170 338,188 319,765 313,181 2,652,952
Buildings and structures =LY 363,631 369,199 437,681 440,742 444,249 3,763,227
Machinery and equipment HinEE 331,376 362,057 388,968 396,607 409,514 3,468,989
Construction in progress ERREE 28,779 13,771 6,716 6,742 7,447 63,083
1,073,744 1,095,197 1,171,552 1,163,856 1,174,391 9,948,251
Less accumulated depreciation AMERIRETER (518,154)  (533,742)  (614,319)  (630,850)  (646,044) (5,472,630)
Net property, plant and equipment BRETEEERST 555,590 561,455 557,234 533,006 528,347 4,475,621
Other assets: ZODDERE :
Investments in securities KBS 773,177 82,674 88,327 08,318 107,908 914,087
Long-term loans receivable REERNSE 9,874 9,561 4,578 3,134 3,440 29,140
Other ZDth 54,325 48,631 64,870 68,239 58,922 499,128
Less allowance for doubtful accounts a5 |15% (2,800) (3,072) (3,073) (1,522) (1,543) (13,071)
Reserve for loss on investments in unconsolidated
subsidiaries and affiliates REFHS |2 (896) — — — — —
Total other assets TOfDEEGS 133,680 137,794 154,702 168,169 168,727 1,429,284
Total assets BESE 1,246,730 1,260,092 1,323,149 1,463,579 1,579,156 13,377,010




Consolidated Financial Statements EEIIEER

Thousands of

Millions of yen U.S. dollars
BAH FAHRIL
2003 2004 2005 2006 2007 2007
LIABILITIES AND SHAREHOLDERS’ EQUITY  &{&ENRUEADER
Current liabilities: mEaE
Short-term loans and current EHEAESNO—FREER
maturities of long-term debts FEDHE - EifttE ¥248,367  ¥244,289  ¥171,613  ¥197,797  ¥274,577 $2,325,038
Notes and accounts payable, trade TINFRENUERE 221,791 186,569 279,154 273,182 281,520 2,384,752
Income, excise and other taxes payable FKIEAFL, RILBRE BRSO
T OAARILA 87,499 121,177 116,860 121,822 122,928 1,041,321
Accrued expenses and other current liabilities FILBANUZOMDREEE 101,566 107,367 124,993 140,651 132,821 1,125,126
Total current liabilities mEBEast 659,223 659,402 692,620 733,452 811,846 6,877,137
Long-term debts, HiE - mIEENORBEAS
less current maturities (—FLUNBREPRDZR<S) 314,282 314,970 326,191 324,633 335,313 2,840,432
Deferred tax for revaluation
reserve for land BEiMhCRADDRER B E 10,272 10,593 13,705 20,332 23,752 201,203
Retirement and severance benefits RBIG51HE 4,083 4,768 8,234 5,565 4,614 39,085
Other long-term liabilities ZDDEEERE 40,502 40,666 36,557 46,290 42,018 355,934
Minority interests DERERD 24,773 24,887 17,945 20,803 — -
Shareholders’ equity: BAR:
Common stock BAE 51,887 51,887 51,887 62,367 — —
Authorized — 1,700,000,000 shares; FRIEER
Issued — 671,705,087 shares FITEMINE
Additional paid-in capital BEAFIRE 34,092 34,092 34,093 44,561 — —
Retained earnings MRFIRE 93,568 97,883 115,161 166,149 — -
Revaluation reserve for land e it 15,528 15,446 20,076 24,277 — —
Net unrealized gains (losses) on securities Z DA T MZ=LEE (658) 6,602 7,862 15,999 — —
Foreign currency translation adjustments EEBRERENE (748) (1,039) (1,103) (753) — -
Less treasury stock, at cost Bk (76) (65) (79) (96) — —
Total shareholder's equity =ZN=F13 193,575 204,806 227,897 312,504 - —
Total liabilities and shareholder’s equity BERUEREE 1,246,730 1,260,092 1,323,149 1,463,579 — —
Net assets: s -
Common stock ERE — — — — 62,367 528,310
Authorized — 1,700,000,000 shares; FRIEER
Issued — 671,705,087 shares FITEMINE
Capital surplus EXRFIRE — — — — 44,562 377,484
Retained earnings FlEsRIRE — — — — 185,851 1,574,341
Less treasury stock, at cost Bk — — — — (112) (949)
Unrealized gains on securities, net of taxes Z DAl =2EE — — — — 14,508 122,897
Unrealized gains on hedging derivatives, net of taxes ~ f&fE\ v 385 — — — — 12,142 102,855
Revaluation reserve for land THYEEEHlELRE — — — — 20,918 177,196
Foreign currency translation adjustments RRIERAETE — — — — (535) (4,531)
Minority interests DERERD — — — — 21,912 185,616
Total net assets fEESst — — — — 361,613 3,063,219
Total liabilities and net assets BENUEESS — — — — 1,579,156 13,377,010
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Consolidated Statements of Income (Years ended March 31, 2003, 2004, 2005, 2006 and 2007)
EEIRMERE (SR5HEE3A31 8D

Thousands of

Millions of yen U.S. dollars
BAH[ FRBIL
2003 2004 2005 2006 2007 2007
Net sales Palint=1 ¥1,002,768 ¥1,916,278 ¥2,154,559 ¥2,670,628 ¥3,062,744  $25,944,464
Cost of sales 5o L JR{h 1,754,863 1,758,858 1,956,160 2,422,272 2,852,242 24,161,304
Gross profit bl vl 147,915 157,420 198,399 248,356 210,502 1,783,160
Selling, general and administrative expenses IRFEENU—REEE 123,748 132,174 132,701 137,108 140,859 1,193,215
Operating income R 24,167 25,246 65,698 111,248 69,643 589,945
Other income (expenses): ZDMDNEE (BR) ¢
Interest and dividend income ZEFERUEEE 1,906 1,559 2,333 6,490 1,845 15,629
Interest expenses HLFIE (12,928) (11,867) (11,484) (10,747) (10,686) (90,521)
Foreign currency exchange gain (loss), net REE (B & 426 (18) (649) 3,439 2,884 24,430
Net loss (gain) on sale and disposal of
property, plant and equipment BEEEL ) (1,315) (1,864) (1,832) (1,141) (1,848) (15,654)
Impairment loss on fixed assets PER=HEPS — — (11,330) (1,976) (2,440) (20,669)
Equity in earnings of affiliates BOEIC L DREEE 973 2,717 5,508 9,578 9,921 84,041
Write-down of marketable securities and
investments in securities BifsEshURER M HMZE  (4,587) (283) (70) (79) (788) (6,675)
Provision for prior year portion of allowance for retirement benefits
for directors and corporate auditors BRERBRSS I MER A — — (460) — - —
Gain on contribution of securities to
retirement benefit trust RGBT R 1,120 — — — — —
Gain on sale of investments in securities wERMEESTTA 246 1,321 1,974 344 66 559
Loss on sale of investments in securities KRERMEEsTEMNE (102) (69) (26) @4 — -
Bad debt expense for affiiates [=LEE=PS — — (3,300) — - —
Compensation received for
the transfer of the facilities BInmEE — — — 1,200 1,500 12,706
Collection of receivables written-off BAMEHERGIE — — — 2,602 278 2,355
Other, net ZDAth 3,060 850 1,171 (541) 868 7,353
(11,201) (7,654) (18,165) 9,145 1,600 13,554
Income before income taxes and minority interests B S 2 SHEEAT 2 BB 5 12,966 17,5692 47,533 120,393 71,243 603,499
Income taxes: BN
Current EN. ERBRUEER 6,981 11,375 28,113 50,741 37,200 315,121
Deferred EAREAEEER 1,139 (2,641) (7,320) 4,556 1,485 12,579
Income before minority interests DR SRR AT HA AR i 4,846 8,858 26,740 65,096 32,558 275,799
Minority interests DERER TR (1,420) 679) (325) (3,301) (6,022) (51,013)
Net income E LTl 3,426 8,179 26,415 61,795 26,536 224,786
Yen U.S. dollars
M KRV
2003 2004 2005 2006 2007 2007
Basic net income per share — R D R ¥5.42 ¥12.95 ¥41.73 ¥94.54 ¥39.54 $0.33
Diluted net income per share TBTEMRTUIAEE R — R D HER RS — 12.74 — 92.17 37.91 0.32
Cash dividends per share =] = 6.00 6.00 8.00 10.00 8.00 0.07
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Consolidated Statements of Changes in Shareholders’ Equity (Years ended March 31, 2003, 2004, 2005, 2006 and 2007)
ERESEEAETEEEE (Sas4FE383185Km)

Millions of yen
BAM
Shareholders’ equity
HEEAR
Common Capital Retained Treasury Total
stock surplus earnings stock, shareholders’
at cost equity
BAE BARIRE FmRIRE Bt  SEELRGE
Balance at March 31, 2006 2006%3A318%S 62,367 44,561 166,149 (96) 272,980
Change of items EERET RO EER
Cash dividends FIREDEY (6,715) (6,715)
Bonuses to directors and
corporate auditors ®wBES (77) (77)
Net income for the year MERAER 26,536 26,536
Reversal of revaluation reserve
for land i il RN (42) 42)
Acaquisition of treasury stock BECHIOIE (17 an
Disposal of treasury stock B 0Ls 1 1 2
Change in items other than HEEAUNDIEED
shareholders’ equity ISR ETHIRSChDZENEE (f15R)
Total changes of items BRI OZEEIRESET — 1 19,702 (16) 19,687
Balance at March 31, 2007 200753A318%5 62,367 44,562 185,851 (112) 292,667
Millions of yen
Ells
Discrepancies in appraisals and conversions
5T - IREERE
Unrealized Unrealized  Revaluation Foreign Total Minority Total
gains (losses) gains (losses) reserve currency discrepancies in interests net assets
on securities,  on hedging, forland  translation appraisalsand MM E MIEESET
net of taxes  net of taxes adjustments  conversions o
ZTOMAEMLES #TENyY LEFHE  ABRE 5 - RE
Bl re Ei=r =T ARET EEEGE
Balance at March 31, 2006 2006%3A318%S 15,999 — 24,277 (753) 39,523 20,803 333,307
Change of items EERET RO EER
Cash dividends FIREDEH (6,715)
Bonuses to directors and
corporate auditors ®EES (77)
Net income for the year MERAER 26,536
Reversal of revaluation reserve
for land T it AR s B 42 42 —
Acaquisition of treasury stock BECHIOIE (17)
Disposal of treasury stock B OLs 2
Change in items other than HEEARUNDIEED
shareholders’ equity ERERETHRRIFR DA ENER (FLER) (1,491) 12,142 (3,401) 218 7,468 1,109 8,577
Total changes of items BRI OEEIRESET (1,491) 12,142 (3,359) 218 7,510 1,109 28,306
Balance at March 31, 2007 200743A31B%S 14,508 12,142 20,918 (535) 47,033 21,912 361,613
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Consolidated Statements of Cash Flows (Years ended March 31, 2003, 2004, 2005, 2006 and 2007)
EEFryra - JO—EHEE (BA318BICKET ULIcERFEER)

Thousands of

Millions of yen U.S. dollars
BAH[ FRBIL
2003 2004 2005 2006 2007 2007
CASH FLOWS FROM OPERATING ACTIVITIES: EXFEICLDFryva - 70—
Income (loss) before income taxes and
minority interests Db =L re ¥12,966 ¥17,592 ¥47,533  ¥120,393 ¥71,243 $603,499
Adjustments to reconcile income (loss) TSR RS AR (180) D
before income taxes and minority interests to EHEEHICERLE
net cash provided by (used in) operating activities: I8 (fiZE) ~DFHE :
Depreciation and amortization BIMEHZE 22,843 23,632 24,927 28,313 29,246 247,742
Amortization of consolidation goodwill RN E B 147 1 (86) 380 3 25
Impairment loss on fixed assets PER=HEPS — — 11,330 1,976 2,440 20,669
Increase (decrease) in allowance for
doubtful accounts S5 |H20EHEE (1,841) 233 325 (1,912) 439 3,719
Increase (decrease) in retirement and
severance benefits REHRTS 2D RER — 321 2,574 (2,795) — -
Interest and devidend income SRS O RIS (1,908) (1,559) (2,333) (6,490) (1,845) (15,629)
Interest expenses SRR 12,928 11,867 11,484 10,747 10,686 90,521
Equity in earnings of affiliates BOEIC L DREEE (973) (2,717 (5,508) (9,578) (9,921) (84,041)
Net gain on sale or disposal of
property, plant and equipment BREEEETTHm 1,315 2,315 2,481 1,141 1,848 15,654
Write-down of marketable securities and
investments in securities wEAMzsHiE 4,587 283 70 — — —
Gain on contribution of securities to
retirement benefit trust REHR (SRR R (1,120) — — — — —
Transfer of securities to retirement benefit trust BifFEZRE a5t TER 5,218 — — — — —
Decrease (increase) in notes and
accounts receivable 75 L EHEDIBRER (14,568) 28,541 (9,374) (35,713) (63,956) (541,770)
Recovery of recoverable accounts under
production sharing EEY D SERLCIEDDIEE — — — — 8,542 72,359
Decrease (increase) in inventories HRENEE DI (5,791) 8,576 (55,233)  (105,263) (9,398) (79,610)
Increase (decrease) in notes and accounts payable {T AEFEDIERZE 23,110 (35,414) 92,504 (5,972) 8,337 70,623
Increase (decrease) in other allowance reserves ZDfth5 [HEDIBREE (487) — — — — —
Decrease (increase) in other current assets T DREIEEDIBRER (33,072) 24,781 (50,137) 10,774 21,089 178,645
Increase (decrease) in other current liabilities Z DD REEBDIERER (34,774) 36,958 (7,495) 14,862 26,745 226,557
Decrease (increase) in other investments Z DI EEFDBREE — — — 5,712 (5,783) (48,988)
Other, net ZDAth 2,416 5,667 (1,131) (529) 1,250 10,588
Subtotal NGt (9,002) 121,077 61,931 26,046 90,965 770,563
Interest and dividend received MBRORAEDOZEER 1,194 1,649 2,918 10,193 3,331 28,217
Interest paid MEDTINEE (12,720) (11,884) (11,259) (10,804) (10,520) (89,115)
Income taxes paid ENTREDZINER (6,447) (9,015) (13,096) (46,120) (58,771) (497,848)
Net cash provided by (used in) operating activites E3E&ICLdFrya1 - TJO— (26,975 101,827 40,494 (20,685) 25,005 211,817
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Thousands of

Millions of yen U.S. dollars
=kl TRV
2003 2004 2005 2006 2007 2007
CASH FLOWS FROM INVESTING ACTIVITIES: Z&EEEICKDF vy a - 70—
Payments for purchases of property,
plant and equipment EFETEEDREICKIDTE  ¥(19,626)  ¥(27,813)  ¥(26,349)  ¥(18,989)  ¥(30,263) $(256,357)
Proceeds from sale or disposal of property,
plant and equipment BEBTEEEDTTEIC K DU 11,062 2,069 8,723 25,918 7,508 63,600
Payments for purchases of marketable securities and
investment in securities REBMEEF OIS KD (9,113) (3,840) (13,959) (76) (9,846) (83,405)
Proceeds from sale of marketable securities and
investments in securities REBMAZSDTTAC R DA 6,492 5,545 11,721 2,139 3,343 28,319
Payments for intangible assets and BREETEEND
deferred charges REALAEBRAEGIC KD (3,297) (8,232) (2,692) (11,885) (5,334) (45,184)
Decrease (increase) in short-term loans receivable 42 EAE DI EZE @373 (482) 943 (535) 857 7,260
Payments for long-term loans receivable REEMICLDZH (573) (2,193) (11,207) (154) (1,467) (12,427)
Proceeds from long-term loans receivable RHEMEOENICEDIA 1,276 1,690 6,148 1,428 1,102 9,335
Proceeds from factoring BHELIRICRDINA 1,571 498 1,283 514 - -
Payments for acquisition of shares of BIEEFDEEICHD
newly consolidated subsidiaries RIFRDEEIC K DZH — — (10,573) — — -
Proceeds from acquisition of shares of IEIEEFDZEE(ICHD
newly consolidated subsidiaries FRUAKLDEEICLDINA — — 427 — — —
Other, net ZDAt (230) 49 (1,042) 292 (1,768) (14,978)
Net cash provided by (used in) investing activities  IREFEICKLDFry¥a - 7JO— (12,811) (32,709) (36,577) (1,348) (35,868) (303,837)
CASH FLOWS FROM FINANCING ACTIVITIES: BAF5EENC KD Frwva - JO—
Increase (decrease) in short-term loans payable BB AZDIBRER 7,887 (16,266) (47,854) 47,750 42,115 356,756
Proceeds from long-term loans payable EHIBAICKDIA 63,264 116,159 77,087 29,794 94,502 800,525
Repayments for long-term loans payable REPEAZDREICK DL (58,918) (57,200) (78,439) (48,911)  (46,268) (391,936)
Proceeds from issuance of common stock HMILDFEITICKDINA — — — 20,811 — —
Proceeds from issuance of convertible bonds TR TAEREEIC K DA — — — 17,971 — —
Redemptions of bonds HEDERICKDZH (16,071) (46,100) — (21,500) (3,000) (25,413)
Redemptions of convertible bonds IR EOERICKDZH (1,924) (18) (16,523) — — -
Cash dividends paid BoXE(DZILEE (3,777) (3,792) (3,790) (5,172 (6,715) (56,883)
Cash dividends paid for minority shareholders DEFENDERERDINEE — (513) (510) (498) (471) (3,990)
Proceeds from issuing shares for
minority shareholders DEEENDHELREITICRDIA — 183 19 — — —
Other, net ali] (210) (132 (153) (637) (140) (1,185)
Net cash provided by (used in) financing activites ~BFEEIICELDF vy a1 - 70— 10,127 (7.679) (70,163) 39,608 80,023 677,874
Effect of exchanges rate changes on cash and
cash equivalents BEERUREASEVICHRIREEE (849 (1,171) 212 895 314 2,659
Net increase (decrease) in cash and cash equivalents RSN UIREREYMDIEHEE (30,504) 60,268 (66,458) 18,470 69,474 588,513
Cash and cash equivalents at beginning of year IRERUVIRERASYOHEERS 74,000 43,810 104,520 38,062 56,632 479,729
Cash and cash equivalents from FNELEICHES
newly consolidated subsidiaries RENUVIREREYOENMNE 283 249 — 100 —_ —_
Cash and cash equivalents from mergers BHCHESRENVRERSEYOENE 31 193 — — - -
Cash and cash equivalents at end of year RENURERSVOHRES 43,810 104,520 38,062 56,632 126,106 1,068,242
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